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Membership Matters. 
New Members reported during April. 
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The work of the Membership Committee progressed nicely during 
April. Assistant Secretary Stockwell is calling on eligible parties in 
Indiana. His success so far shows in the list of new members. 

The Association has up to this time had the largest year’s growth 
in its history, and now numbers nearly 7,500 members. 


Items. 


The credit men of Baltimore have issued a signed statement to every 
member of the National Association of Credit Men. All are invited to 
attend the Annual Convention to be held June 13, 14 and 15, 1906. 

Mr. Wm. Colvin, Jr., has been elected Secretary of the Troy Credit 
Men’s Association, in place of Mr. A. B. Cobden, resigned. 

President Alfred H. Burt, of the Buffalo Credit Men’s Association, 
has been renominated for the fourth time, and as the nomination was 
unanimous, Mr. Burt will begin his fifth term as President following 
the annual meeting in May. The other officers named were Wm. A. 
Joyce, for Vice-President, and Edward J. Newell for Treasurer. 

President L. D. Vogel, of the St. Louis Credit Men’s Association, 
returned April 4th, from an extended business trip into Old Mexico. The 
‘Charter Oak Stove and Range Co., of which Mr. Vogel is Vice-President, 
is building up quite an extensive trade in that country. 

The Rochester Credit Men’s Association has organized an adjustment 
Bureau. The Directors of the Bureau are W. L. Dobbin, Geo. G. Ford, 
Daniel B. Murphy, Lucius E. Weaver and Elmer E. Roblin. Changes 
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made in the administration of the Rochester Association will not affect 
this committee, the members of which mav be removed for cause only; 
on the other hand a member of the committee desiring to retire from the 
committee must obtain the consent of a majority of the members. Mr. I. 
A. Wile has been selected to manage the bureau. 


Mr. F. K. Dolbeer, credit man for the Edison Manufacturing Co., 
has charge of the arrangements being made by the National Phonograph 
Co. for the entertainment which will be tendered the “Edison Jobbers” 
on July 17, 18, 19 and 20, 1906. The programme announced includes a 
visit to the Edison factories at Orange, N. J., a trip by water around 
Manhattan and up the North River to West Point, an automobile sight- 
seeing tour of New York, and a banquet at the Waldorf-Astoria. Mr. 
Dolbeer will establish headquarters at the Waldorf-Astoria on the 
morning of July 17th. 

Members will find a binder a great convenience for keeping a file of 
BuLtetins. Send to the National office for one. They cost $1.50. 


The usual reduced rate extended to those attending the annual 
convention of the National Association of Credit Men has been 
announced by the Passenger Associations. This year’s convention 
will be held at Baltimore, Maryland, June 13, 14, 15. 

Members are invited to place in the hands of Secretary-Treasurer 
Meek any matter which they may desire to have considered at the 
Annual Convention. Anything reaching the National Office pertain- 


ing to the work of the National Committees will be referred to such 
committees, 


W. J. Carter, of Carter, Webster & Co., as Chairman of the Com- 
mittee on Hotels, offers the services of his committee to members of 
the National Association of Credit Men who desire to secure accom- 
modations during the tinreof the annual Convention. 


Kentucky will have a home coming on June 13,14, 15, 16 and 17,, 
1906. Louisville will be the host-city. The Louisville Commercial Club 
is sponsor for the affair. According to the last Federal census there are 
600,000 Kentuckians scattered: throughout the United States, to each of 
whom an invitation to “come home” has been extended. June 13th will 
be known as Reception and Welcome Day. Mr. Henry Watterson will 
deliver the principal address of welcome; other speakers will be Hon. 
Wm. Lindsay, Hon, John G. Carlisle, Hon. John M. Harlan, Hon. Thos. 
T. Crittenden, Hon. Preston H. Leslie, Hon. Adlai E. Stevenson; other 
features of the first day will be a floral parade and a grand spectacular 
pageant. Thursday, June 14th, will be known as Foster Day in honor 
of Stephen Collins Foster, the author of “My Old Kentucky Home.” 
The feature of this day will be the rendering of this song by several 
thousand school children, accompanied by a number of bands. “Daniel 
Boone Day” will be celebrated June 15th. A bronze statue of the great 
pioneer will be unveiled, and old-fashioned games will be indulged in, 
including sewing bees, apple parings, corn huskings and a “Virginia 
Reel” on a platform built to hold a thousand couples. Saturday, June 
16th, will be “Greater Kentucky Day,” with barbecues, camp-fires and the 
like. On Sunday, June 17th, fhe Rentackians will occupy the pulpits of 
all the Louisville churches, and every congregation will sing “Until We 

eet Again,” the day to conclude with universal vesper services at the 
new armory. Besides all these attractions prizes will be offered to the 
person present proving the nearest relationship to Daniel Boone, to the 
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former Kentuckian who comes the greatest distance, to the former Ken- 
tuckian present who has lived longest outside the State without having 
returned, to the most aged Ex-Kentuckian, man or woman, present, to the 
former Kentuckian present who left the State at the tenderest age, and 
to the former Kentuckian present who left the State at the most advanced 
age, 

Secretary W. P. Peter, of the Dallas Association of Credit Men, 
reports that the “North Texas Credit Men’s Adjustment Bureau” has 
been organized and incorporated under the Texas Statutes. This is a 
joint bureau for the Dallas and Fort Worth Associations of Credit Men. 
The Directors for the Dallas Bureau are W. P. Peter, E. N. Neuen- 
schwander and J. E. Powers. For the Fort Worth Bureau, T. E. 
Blanchard, Geo. W. Curtis and R. F. Bell. The general officers are 
W. P. Peter, President; Geo. W. Curtis, Vice-President; Geo. Q. Mc- 
Gown, Secretary-Treasurer, and manager of the Ft. Worth office, and 
ge H. Flippen, Assistant Secretary-Treasurer and manager of the Dallas 
office. 

W. G. Seely, Jr., credit man for the Detroit Stove Works, has sev- 
ered his connection with that company, to become Secretary of the Lin- 
coln Stove and Range Co., of Fremont, Ohio, At the time of making the 
change Mr. Seely was President of the Detroit Credit Men’s Association, 
and Chairman of the National Committee on Improvement in Mercantile 
Agency Service. Mr. Seely, resigning both offices, has been succeeded 
by Mr. Charles B, Sawyer, as President of the association, at Detroit, 
and by Mr. Chas. A. Simon, as Chairman of the National Committee. 
Mr. Seely has the best wishes of his many friends among the credit men. 

The credit men of Ohio succeeded, during the last session of the 
Legislature of that State, in securing the passage of an act which requires 
the recording with the County Recorder of chattel mortgages and con- 
ditional sales agreements. Under the old law, except in the larger cities, 
town clerks were the officials who recorded such instruments. Owing to 
the crowded condition of the legislative calendar several measures which 
had the support of the credit men were not reached for final consideration. 
It is understood that these measures will receive attention at an extra 
session of the legislature, which may be called shortly. 

Samuel J. Kline the well-known credit man now with B. Kuppen- 
heimer & Co., will, on July 1st, sever his connection with that firm. 
Mr. Kline will return to Beifeld, Hirsch & Kline, with whom he was 
associated for twenty years before going with Kuppenheimer & Co. 

The-attention of the Secretary-Treasurer has been called to an error 
in the annual membership list in the matter of a member of the Pittsburgh, 
Pa., Association of Credit Men. Mr. Edwin S. Gard has been classified 
as representing the Bradstreet Co., of that city, whereas he is the Pitts- 
burgh: representative of R. G. Dun & Co. 


A. F. Hardy & Co. a few days before going into bankruptcy trans- 
ferred one of their stores to the Texas National Bank, by which means it 
is claimed the bank received a preference for $32,000. The trustee sued 
to recover, and the case being recently argued in the United States Dis- 
trict Court the transfer was set aside, the bank being ordered to pay 
over tothe trustee something like $35,000, which amount included inter- 
est. It is understood that the case will not be appealed. : 

Secretary A. H. Foote, of the St. Louis Credit Men’s Association, 
reports that his. address, from May 1, 1906, will be Dolph Building, 
St. Louis, Mo. 


Mr. W. P. Peter, Secretary of the Dallas Association of Credit Men, 
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whe:: in San Antonio recently, endeavored to impress upon the credit men 
of th:t city the necessity of their joining forces with the other members 
of the National Association of Credit Men. Mr. Peter pointed out what 
had already been accomplished through the joint efforts of the Dallas- 
Fort \Vorth Associations. “ 

Henry Bentley, Secretary of the Cincinnati Credit Men’s Association, 
has teken quarters in the Union Trust Building. ee. 

The office of the Pittsburgh Association of Credit Men is now located 
in the Frick Building, where large and commodious quarters have..been 
secured, 

F. G. Helmbold, A. W. Pickford and David S. Ludlum were callers 
at the National Office during April. These gentlemen, all representing 
large financial institutions of Philadelphia, spent several days in this 
locality. It is unnecessary to remark that they did not return to the 
City of Brotherly Love empty handed. 

The New York State Legislature passed, before adjournment, an 
Act amending the bulk sales law. A copy of the new law will be 
published in the June BuLLeETIN. 


The National office has been requested to announce that the Credit 
Men’s Adjustment Bureau Company has been incorporated under the 
laws of the State of Ohio; the Company is being operated by the 
Cleveland Credit Men’s Association, and is prepared to handle adjust- 
ments for all members of the National Association of Credit Men. 
Communications should be addressed to Mr. Kenneth R. Taylor, Clerk 
of the Bureau, 812 Park Bldg., Cleveland, Ohio. 


Situation Wanted. 
The use of the columns of the Bulletin will be given, without 
charge, to credit men seeking positions. The same courtesy will be 
extended to those wishing to fill vacancies in their credit departments. 


CREDIT MAN—(Former member of the New York Credit 
Men’s Association), eight years with a New York importing house 
selling to the retail dry goods and department stores of the United 
States, twelve (12) years’ practical experience in the printing business, 
seven (7) years in the wholesale grocery business, seeks a desirable 
opening in the credit or accounting department, at an initial salary of 
$1,800 per annum. A position is desired where ability and trustwor- 
thiness will have a reasonable chance of recognition. Can furnish the 
very best of references, or fidelity bond if desired. Address, C. R. W., 
care National Association of Credit Men, 41 Park Row, New York. 


_ The San Francisco Catastrophe. 
The details of the San Francisco horror are well known to all our 
readers, so that it will suffice to state here that immediately following the 
announcement of the disaster a telegram was sent by President Fessen- 
den and Secretary-Treasurer Meek to Gustav Brenner, President of the 
San Francisco Credit Men’s Association, expressing sympathy and ten- 
dering the assistance of the National Association of Credit Men. As 
soon as the extent of the disaster became known President Fessenden 
communicated with the other officers of the Association, suggesting that 
an appeal for aid be issued, and on April 20th the following call was 
sent out: . 
To the Members of the National Association of Credit Men: 
_ The terrible disaster which has overtaken San Francisco, and the 
consequent suffering to its people, demands that every means possible 






























































be taken to aid and succor those who are so sorely afflicted. The busi- 
ness and the homes of many. of our San Francisco metnbers have been 
destroyed. ar 
Let the helping hand be extended in this their time of need. 

_ Your officers and directors join in appealing to you for contribu. 
tions to a relief fund. Make remittances payable to the order of Chas, 
' E. Meek, Treasurer. All moneys received will be forwarded at once to 
Gustav Brenner, President of the San Francisco Credit Men’s Associa- 
tion. 

An outpouring of aid will provide for the immediate necessities and 
restore courage to those who have a huge undertaking confronting them. 
Very truly yours, 

O. G. FEssENDEN, President, 
Hayden W. Wheeler & Co., New York City. 

F. M. Gettys, Vice-President, 
American Clothing Company, Louisville, Ky, 


BOARD OF DIRECTORS. 
A. H. Foore, 503 Granite Building, St. Louis, Mo. 
Geo. H. Graves, Walworth Mfg. Company, Boston, Mass. 
Cuas. .D. GrirritH, The C. D. Griffith Shoe Co., Denver, Colo. 
Oscar LoEFFLER, Goll & Frank Co., Milwaukee, Wis. 
C. D. Macraren, Farwell, Ozmun, Kirk & Co., St. Paul, Minn. 
H. H. Nance, Richardson Bros. Shoe Co., Nashville, Tenn. 
Cuas. G. Rapp, Young, Smyth, Field Co., Philadelphia, Pa. 
Cuas. N. Rospinson, Byrne & Hammer Dry Goods Co., Omaha, Neb. 
Henry T. Smitu, Bradner Smith & Co., Chicago, III. 
Rosert McF. Situ, National Lead Co., Cincinnati, Ohio. 
J. Harry Trecoe, The John A. Carroll Shoe Company, Baltimore, Md. 
CHAS. E. MEEK, Secretary-Treasurer, New York. 


The call met with a liberal response, at this writing Secretary- 
Treasurer Meek having in his hands nearly $1,000, which will be 
forwarded to Mr. Brenner as soon as communication can be estab- 
lished with him. 

Besides those who responded to the call with contributions, and 
to whom acknowledgment has already been made, the National Office 
received several hundred letters from members of the Association. 
These letters were all to the same effect, showing that our members 
had been liberal contributors through local channels. Secretary-Treas- 
urer Meek desires to acknowledge, on behalf of the officers, the many 
words of encouragement which seconded the efforts made by the 
Association in aid of the San Francisco sufferers. : 

The building in which was located the office of the San Francisco 
Credit Men’s Association was entirely destroyed. 


LetTTeR RECEIVED FROM THE SECRETARY OF THE SAN FRANCISCO CREDIT 
MEN’s ASSOCIATION. 
April 26, 1906. 

Mr. Charles E. Meek. # ‘ 

Dear Sir:—It is almost-needless to tell you that with the fire in 
our city the Credit Men’s Association is a thing of the past. There 1s 
not a single house standing in the business quarter, and it will be 4 
long time before business will be in such shape as to require a COm- 
tinuance of our Association. 3 

We have lost our entire office and records; I climbed five stories 
in our shaking building to save our books and brought them a long 
distance away, only to have them burn up later on. 
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I have taken my family to San Mateo, where I now am, but I will 
endeavor to get to the city to-morrow to lend my aid. Time only will 
tell how long it will be before business will be in shape again to require 
the continuance of our Association. I will endeavor to keep in touch 
with the National Association, so that should a local Association again 
be formed in years to come I may be able to give it my aid. 

Circumstances such as this put us all on an equal basis, and we 
have to start life anew at the bottom of the ladder. 

If it is not asking too much I would still like to remain on your 
mailing list, with address changed to 2707 Sacramento Street. I will 
endeavor to keep the Association alive, but do not see my way clear to 
do so for a long time to come, as all our merchants have lost their all, 
and have more serious things to cope with just now. 

Wishing the National Association all success, I remain, 

Yours truly, 
BEN ARMER, 
2707 Sacramento Street, 
San Francisco, Cal. 


A Strong Endorsement. 


The National Association of Agricultural Implement and Vehicle 
Manufacturers have this to say in their April Bulletin regarding the 
National Association of Credit Men: 

“At the Niagara Falls Convention the following resolution was re- 
ported by our Committee on Credits, and on motion was referred to our 
Executive Committee for further action: 

“*Whereas, The National Association of Credit Men ‘has 
shown itself to be a very active organization in obtaining reforms 
in legislation and in keeping before the credit men of the country 
practical discussions, through the publication of their BULLETIN, 
on questions and problems that are leading to better commer- 
cial conditions in the granting of credit, and, 

“‘Whereas, They are becoming each year a stronger and 
more efficient body, with increase in membership in all lines of 
trade, having now over 6,000 members; therefore, be it 

“ “Resolved, That we recommend to our members who are 
not already connected with the organization that they become 
members of the National Association of Credit Men.’ 

_ “At the first meeting of the Executive Committee, held in Chicago, 
in November, 1905, the committee recommended that all our members 
who are not now connected with the National Association of Credit Men 
shall join that organization for the following reasons: 

“First—The National Association of Credit Men is a very active 

body, which has been in existence for about ten years, doing a good 
work in securing legislation, improving mercantile agency service and 
bettering credit conditions generally. They have secured the passage 
— Sales Laws in about twenty-five States, and expect to do so in 
others. 
_ _Second—“They have a membership of more than 7,000 members, 
in all lines of trade, and by working in conjunction with this organization 
we can help our own Committee on Credits in accomplishing results. 
The cost of membership is merely nominal. 

“Third—While ordinarily we would not approve of recommending 
other organizations to our members, yet in our own houses the carrying 
out of details of business policies must rest upon the credit man in a 


- degree, and whatever aids him in his work contributes to the betterment 


of commercial conditions.” 
II 


















































Convention News. 


Evening of Wednesday, June 13th, a reception, entertainment and 
smoker at the Fifth Regiment Armory. The Armory is our largest 
building and will be extensively decorated for this occasion. 

The Governor of Maryland, Mayor of Baltimore, public officials, 
prominent citizens, all the members of the Association, and ladies, will 
be invited to meet the delegates at 8 P. M., and the reception will 
continue until 9.30. During the reception a military band will dis- 
course an attractive programme. After the reception a luncheon will 
be served, and during luncheon a vocal entertainment by some of Bal- 
timore’s principal artists. It is anticipated that at least six hundred of 
Baltimore’s citizens, their wives and daughters and women friends, 
will be present to greet and meet the delegates on this occasion. 

On the afternoon of Thursday, June 14th, the delegates will be 
conveyed by special car, leaving hotel not later than 1 P. M., for 
steamer wharf where they will be embarked-on a special steamer for 
Annapolis. Annapolis was founded about 1650—one of the oldest 
towns in our country—and still possesses many of its interesting and 
historical associations. A sail of two hours over the Chesapeake Bay 
will bring the party to this capital of Maryland, and the State House 
will be thrown open for inspection, also other places of interest. In 
the State House is the room, intact, where Washington surrendered 
his commission as Commander-in-Chief of the American Army and 
where several of the Continental Congresses have held their sessions. 
The Naval Academy is situated at Annapolis and the delegates will 
have the opportunity of inspecting the buildings recently erected, 
including the Chapel where rest the remains of John Paul Jones, and it is 
hoped that some entertainment by the Cadets will be provided for that 
afternoon. Supper will be served at Carvel Hall. This is the Colonial 
home of the Carvel family, from which the novel, “Richard Carvel,” 
takes its name. 

Leaving Annapolis at 8.30 P. M. for the return sail, and home at 
about 10.30. 

On the afternoon of Friday, June 15th, carriages and automobiles 
will be provided for any of the delegates who wish to look over the 
city and some of its beautiful parks. This is perfectly informal and 
the conveyances will be at the call of the delegates, to take them 
wherever it is their special wish to go. 

On the evening of Friday, June 15th, a banquet will be given in 
the Fifth Regiment Armory. For this banquet exceptional provisions 
have been made, and the speakers are to be generally of national repu- 
tation. It will be the largest banquet in the history of the Association 
and of Baltimore, and the committee in charge expects all the dele- 
gates to so arrange that they may be present. 

The ladies will be taken charge of by an Auxiliary Committee of 
Baltimore ladies and shall have at least two distinct functions. The 
details of these have not yet been definitely worked out, but they will 
both be interesting and attractive. 

The Baltimore Association desires the presence of the ladies and 
will make every provision for their comfort and entertainment. 


Transportation. 

As usual, excursion rates will be extended to those attending the 
Annual Convention of the National Association of Credit Men. Such an 
announcement has been issued by the Central Passenger Association, New 
England Passenger Association, Southeastern Passenger Association, 
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Southwestern Passenger Association, Trunk Line Association, Western 
Passenger Association. 

Tickets at full fare for the going journey may be secured within 
three days (exclusive of Sunday) prior to and during the first three days 
of the meeting. The dates of the meeting are from June 13th to 15th, 
consequently you can obtain your ticket not earlier than June oth. Be 
sure that, when purchasing your going ticket, you request a certificate. 
Do not make the mistake of asking for a receipt. 

Each person desiring the excursion fare must purchase a first-class 
ticket to Baltimore, obtaining at the same time from the selling agent, 
a certificate. . 

Certificates are not kept at all stations. If you inquire at your 
station you will find out whether certificates and through tickets can be 
obtained to place of meeting. If not, agent will inform you at what 
station they can be obtained. You can purchase a local ticket thence, and 
there take up a certificate and through ticket. 

On your arrival at the meeting present your certificate to Secretary- 
Treasurer Chas. E. Meek. 

It has been arranged that the special agent of the Trunk Line Asso- 
ciation will be in attendance to validate certificates, on June 13th, 14th 
and 15th. A fee of 25 cents will be collected for each certificate validated. 
If you arrive at the meeting and leave for home again prior to the special 
agent’s arrival, or if you arrive at the meeting later than June 15th, after 
the special agent has left, you cannot have your certificate validated, and 
consequently you will not get the benefit of the reduction on the home 
journey. No refund of fare will be made on account of failure to have 
certificate validated. 

Many of those who attend the convention will no doubt avail them- 


* selves of the opportunity, by visiting Washington, D. C.; for the benefit . 


of such the following letter is quoted: 

“Referring to your favor of 14th inst., beg to advise that stop-overs 
are allowed at Washington not to exceed ten days on either going or 
return trip on tickets issued in connection with certificate plan meetings 
by depositing same with station ticket agent immediately upon arrival 
and therefore will be available for those traveling via Washington to your 
meeting, but they should be careful not to stop over beyond June 15th, on 
going trip, inasmuch as that is the last date on which special agent will 
vise certificates. “Very truly, 

“L. P. FARMER, Commissioner, 
“Trunk Line Association.” 


Program of the Convention. 


Hotel Belvidere, June 13, 1906. 
Wednesday. 
10.30 A. M. Convention called to order by the President. 
Invocation. 
Addresses of Welcome, State, City, Association. 
Response to Addresses of Welcome. 
President’s Address. 
Annual Report of Secretary-Treasurer. 
Announcement of Committees on Resolutions, Credentials, 
Nominations, and Auditing. Reading of Rules for the 
Convention. 
Address. 
Report of Membership Committee. Open Parliament on 
matters referring to the affairs of the Committee. 
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2.30 P. M. 


© ark M. 


10.00 A. M. 





Report of Business Literature Committee. Open Par- 
liament on matters referring to the affairs of the Com- 
mittee. 


RECEss. 


Report of Committee on Credit Department Methods. 
Open Parliament on matters referring to the affairs of 
the Committee. 

Address. 

Report of Special Committee on Credit Co-operation. 
Open Parliament on matters referring to the affairs of 
the Committee. 

Report of Investigation and Prosecution Committee. Open 
Parliament on matters referring to the affairs of the 
Committee. 

General Discussion of Matters Pertaining to the Welfare 
of the Association. 

Adjournment. 





Hotel Belvidere, June 14, 1906. 
Thursday. . 

Convention called to order by the President. 

Invocation. 

Reading of Communications, etc. 

Announcement of Appointment of Chairmen of State 
Delegations. 

Address. 

Report of the Legislative Committee. Open Parliament on 
matters referring to the affairs of the Committee. 

Report of the Committee on Improvement of Mercantile 
Agency Service. Open Parliament on matters referring 
to the affairs of the Committee. 

Report of Committee on Nominations. 

Adjournment. 





Hotel Belvidere, June 15, 1906. 
Friday. 

Convention called to order by the President. 

Invocation. 

Reading of Communications, Announcements, etc. 

Address. 

Report of Special Committee on Adjustment Bureaus. 
Open Parliament on matters referring to the affairs of 
the Committee. 

Report of Committee on Fire Insurance. Open Parliament 
on matters referring to the affairs of the Committee. 

Nomination and Election of President and Vice-President. 

Election of Directors. 

Announcement of Appointment of State Vice-Presidents. 

Selection of location for the next Convention. 

Selection of location of Central Office. 

Report of the Committee on Resolutions. 

Introduction of newly elected officers. 

Adjournment. 
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Frank A. Hall. 


Frank A. Hall, of Denver, Col., died recently at his home in that 
city, after a short illness. Mr. Hall was born at Troy, Michigan, fifty-six 
years ago, becoming a resident of Denver in 1876. For twenty-six years 
Mr. Hall was connected with the J. S. Browri& Bro. Mercantile Co. He 
became connected with the company first ina minor capacity but, through 
energy and close attention to his duties, he was gradually promoted until 
he became manager, which position he held until engaging in business for 
himself as one of the owners of the Bowman-Hall Candy Co. 

Mr. Hall was regarded as one of the most capable business men of 
Denver. His business career was a series of successes, and under his 
management the firms with which he was connected prospered, 

Mr. Hall was very much interested in the work of the Denver Credit 
Men’s Association, and was one of the founders of that organization. In 
recognition of his services the following resolutions were adopted at a 
meeting of the Denver Credit Men’s Association, held shortly after his 
death. 

“Resolved, That it is with great sorrow that we learn of the death 
of our esteemed friend and associate, Frank A. Hall; that by his death 
the Association loses one who, during a long, active and successful career, 
by his high character, broad learning and kindly personality, won the 
esteem and admiration of his associates and the confidence of all who 
knew him. 

“Resolved further, That the Secretary of the Association be in- 
structed to place a copy of these resolutions on the files of the Association 
and 

“Resolved, That we present our condolences to the members of the 
bereaved family and that a copy of these resolutions, suitably engrossed, 
be presented to them.” 


Lester Brayton. 


Lester Brayton, an honored member and director of the Boston 


~ Credit Men’s Association, died March 26, 1906, after a short illness, 


at his home in Newton Centre, Mass. 

Mr. Brayton was born on a farm in Hartford, N. Y., August 26, 
1848. His education was obtained by attending the district school a 
part of each year until he was sixteen years old. 

His father died when young Brayton was seventeen years old, at 
which time he found employment in a retail drug store in North Granville, 
N. Y. Later he sold candy, cigars and tobacco, going over the road in 
a team. 

In 1869 he went to Burlington, Vt., and continued in the same line 
until he formed a partnership with Thomas Arbuckle and M. H. Landon 
for the manufacture and jobbing of candy, cigars and tobacco, Mr. 
Brayton managing the store and his partners traveling on the road. 

‘ He came to Boston in the spring of 1887, making his home at Newton 
entre. 

_ The firm of L. Brayton & Co., jobbers of teas, coffees, molasses and 
cigars, was established at 28 Hamilton Street, and later removed to 
State Street Block, occupying No. 217 State Street at the time of. Mr. 
Brayton’s death. 


Mr. Brayton was of a lovable but retiring disposition, and spent 
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most of his evenings at home. The only organizations he was interested 
in were his church and the Boston Credit Men’s Association. 

He leaves a wife and two sons. The sons were associated with their 
father in business, and Mr. Wendall H. Brayton is known to most of the 


members of our Association, having attended many of the dinners with 
his father. 


Equitable Co-operation of Adjustment Bureaus. 


A joint conference of representatives from the Executive Board and 
Adjustment Bureau of the Pittsburgh Association of Credit Men and 
the Philadelphia Association of Credit Men was held at the Bellevue- 
Stratford Hotel, Philadelphia, on the evening of April 6th. The meet- 
ing was called upon the request of Mr. W. A. Given, President of 
the Pittsburgh Association. 

Frank S. Evans, President of the Philadelphia Association, pre- 
sided.. He stated that the meeting had been called for the purpose of 
considering plans whereby equitable co-operation between the two Adjust- 
ment Bureaus might be secured. Pittsburgh was represented by Presi- 
dent Given-and’ Mr. Geo. E. Reynolds, Manager of the Pittsburgh 
Bureau. Philadelphia was represented by President Frank S. Evans, 
Mr. David S. Ludlum, Chairman of the Adjustment Bureau, and 
Messrs. G. L. Levi, Chas. H. Wolf, D. G. Endy, H. E. Moody, John 
H. Sinex, T. James Fernley, Charles D. Joyce, A. H. Lang, J. B. Cola- 
han, 3d, J. A. McKee, James H. Ritter, Louis Fleisher, Frederick G. 
Helmbold, W. Fred. Monroe, Henry Freund and Secretary S. W. 
Severson. 

J. B. Colahan, 3d, counsel for the Philadelphia Adjustment Bureau, 
made some remarks in regard to the work of the Bureau in Philadelphia 
and gave the history of two or three special cases, and of two in which 
the co-operation of the Pittsburgh Bureau had been asked. Particular 
mention was made of the case of Max Phillips, a very aggravated case 
of fraud. 

Geo. E. Reynolds, Manager of the Pittsburgh Bureau, outlined 
the position of their Bureau and the work that had been accomplished 
by it and explained in detail the work they had done in the matter of 
Max Phillips and the Goodstein and Reuben cases, and emphasized the 
necessity for a definite understanding between the two Bureaus as to 
the provision to be made for defraying the necessary expenses that 
either Bureau was compelled to contract in conducting these investiga- 
tions. 

David S. Ludlum, Chairman of the Adjustment Bureau Committee 
of the Philadelphia Association, referred very earnestly to the work of 
his committee, and being also Chairman of the National Investigation 
and Prosecution Committee spoke of the work and aims of that com- 
mittee in connection with establishing uniformity in the rules and man- 
ner of conducting the Bureaus of the different Credit Men’s Associa- 
tions, and: also spoke of the necessity for securing the co-operation of 
the New York City Association in these matters. He stated that 21 
Bureaus were now ‘in operation. 

Considerable dis¢ussion was had in reference to supplying the funds 
- necessary for the operation of the Bureaus. Remarks on this particular 
point were: made by President Given, of Pittsburgh, and by Messrs. 
J. A. McKee, -J. H. Ritter, T. James Fernley and H. E. Moody. After 
a full discussion as to the best method of adjusting the expenses involved 
in the adjustment or prosecution of cases as between the Bureau origi 
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nating the work and the Bureau performing or pushing the work in the 
district wherein the failure occurred, the following resolution was offefed 
and unanimously adopted: 

‘Resolved, That it is the sense of this joint meeting that where 2 
case originating in one Bureau is sent to another which has no local. 
claims, the originating Bureau is responsible for all costs involved. 
Should other cities or separate creditors subsequently send claims to 
the working Bureau, they shall pro rate in its expense. Should the 
working Bureau as well as the originating Bureau be interested, then 
again the expense shall be pro rated.” 

The following preamble and resolution was also offered and unani- 
mous! y adopted: 

‘Whereas, In most cases of financial difficulty, except where the 
case is almost purely local, it is found that a large number of the creditors 
as well as a percentage of the amount of liabilities are in New York City, 
therefore, be it 

“Resolved, That this meeting call the attention of the New York 
Credit Men’s Association to this condition of affairs and earnestly request 
that it take such action as will insure the co-operation of the New York 
merchants with the Adjustment Bureaus of other cities in their work.” 

A motion prevailed that copies of the above resolutions be forwarded 
to the Pittsburgh Association and to the National Secretary-Treasurer, 
and that a copy of the resolution in reference to securing the co-opera- 
tion of the New York Association be sent to the New York Credit Men’s 
Association, and that a report of this meeting and its proceedings be made 
to the Executive Board of both the Philadelphia and the Pittsburgh Asso- 
ciations. 

The singular fact was developed in the course of the meeting that - 
the number of cases handled by the Pittsburgh and the Philadelphia - 
Bureaus were precisely the same, namely, thirty-seven. 

There being no other business, the joint meeting, on motion, ad- 
journed. —_— 


Webb and His Web. 


In the State of Kentucky there operates a lightning change artist, 
not in the sense which this term usually applies, but an artist who can 
change his name with every edition of the miodern newspaper. It is 
claimed that the true name of this artist is Wm. B. Webb, with a sample 
line of aliases running like this: “Burdine Webb,” “W. B. Webb,” 
“Webb & Burdine,” “Will Burdine Webb,” “Will B. Webb,” “Miss 
Burdine Webb.” As near as can be ascertained Mr. Webb spends. his 
leisure moments in letter writing, and his real busy moments in carting 
merchandise from various railroad stations within easy reach of his home. 
Dame Rumor has it that he contemplates opening a first-class department 
store, and there must be some truth in it if one can judge from the dif- 
ferent lines of merchandise which have arrived from time to time con- 
signed to him. Webb must be musically inclined, for he seems to have 
a decided fondness for organs and pianos. Webb practices in all parts 
of the country except Kentucky, even extending his patronage to New 
Jersey. One of his friends sends us the following verses: 

“Will you walk into my parlor,” said the spider to the fly, 

“Well, hardly,” said the insect, as he winked the other eye, 

“Of entrances there are many, but of exits it seems shy, 

So I'll stay outside in safety and remain a little fly.” 

“Well, well,” the spider said, as he spun a little yarn, 

“Now how to catch these foxy flies, who don’t flatter worth a darn, 

I'll just start a little business in the land of Johnny Reb, 

And they’ll find out at settling time that I have my little Webb.” 
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Bond and Mortgage. 


517 South Jefferson Street, 
Dayton, Ohio, April 17, 1906. 
Mr. Charles E. Meek, Secretary National Association of Credit Men, 

41 Park Row, New York, N. Y.: 

My Dear S1r:—I inclose a question, which I trust you will consider 
worthy of publishing i in the next issue of your magazine, but in the event 
you do not care to insert the query I would appreciate it very much indeed 
if you will favor me with a reply direct giving your opinion and recom- 
mendation, I am a student interested in high accountancy and a careful 
reader of your splendid publication. 

With assurances of my keen appreciation of any - courtesy you may 
see fit to extend in this instance, I remain 

Yours respectfully, 
Geo. C. KAEFER. 


QUESTION. 


What method could you suggest for the intelligent handling of a 
real estate account where the item of Bills Receivable becomes a com- 
ponent part thereof? In illustration, I sell to Jones a property worth 
$3,000 on the instalment plan. Jones makes payments aggregating $1,000, 
leaving a balance of $2,000, for which amount he gives a note secured by 
mortgage. Instead of charging Bills Receivable, $2,000, I leave it in the 
old account, to which is added from time to time various charges, such 
as interest, taxes, etc. Payments are to be applied on these assessments 
first, and the remainder credited to note. I would like, if possible, to have 
my books exhibit the true condition, showing Bills Receivable and at the 
same time having Jones’ account represent the exact balance. Would the 
attached form be acceptable and in accordance with the principles of good 
accountancy? If not, what additional entries are necessary in order to 
properly show Bills Receivable and continue keeping the Jones Account, 
as heretofore. 


Dayton, Ohio, G. C. K. 


Dr. Dr. Cr. Ce. 
Date. Descriptive. BillsRec. Account. Account. Bills Rec. Descriptive. Date. 
Aug. 1 Property $3,000.00 $500.00 Cash Sept. 2 
500.00 Cash Oct. 2 
2,000.00 Bills Rec... Nov. 2 





3,000.00 3,000.00 











Nov. 2. Bills Rec. $2,000.00 2.00 $13.00 Cash Nov. 8 
“ 7 Rec’d’g mtge. 2.00 1.08 252 “ * 
“ 9 Rec’d’g deed 1.08 25.00 “ ae 
“ 12 Interest 27.00 
“ 16 Insurance 3.65 
“19 Taxes 17.00 


47.65 1,938.08 Bal. acct. & 
Bills Rec. Dec. 1 
2,000.00 50.73 


1,938.08 47.65 


wm 

o 
NI 
ww 


2,000.00 








THE OPINION OF AN ExpErT ACCOUNTANT. 


Bills Receivable should be ignored. In fact I do not see why it is 
necessary to give a note, as you have the security of the mortgage: 
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As you have received the note simply make a memorandum to that 
effect on your ledger. 

It would be better to open a separate account with Jones personally, 
say, on opposite pages of the ledger, for payments and receipts, trans- 
ferring excess of receipts to credit of “Jones B. & M.” This will enable 
you to see at a glance all payments on the principal. 


The Tale of Woe that Did Not Go. 


The recent release from the Harris County jail, of Texas, of G. D. 
Bruns, a fraudulent bankrupt of that State, directs attention to the value 
of organized effort in dealing with flagrant violations of the bankruptcy 
law. Bruns, prior to the date of his failure, October 28, 1902, was 
engaged in a drygoods and general merchandise business at Weimar, 
Texas. He had a small amount of capital to start with and made a 
practice of discounting his bills on all purchases. After conducting his 
business on this basis for a year or two, he succeeded in getting acquainted 
with the leading wholesale houses throughout the country and had placed 
himself in good credit standing. Bruns managed to get credit to the 
extent of $10,000, no one bill amounting to more than $500 or $600. 
During the autumn of 1902 he seemed unable to get rid of his stock fast 
enough. He opened stores: in one or two neighboring towns, and in 
addition, sent peddlers hawking goods about at almost any price. Finally, 
on the 28th of October, just two days before the maturity of a greater 
part of his obligations, and after he had disposed of practically all his 
his goods he turned his place of business over to one of his employees - 
and left. It was not until sometime later that the creditors learned of 
what had taken place. The Caruthers-Jones Shoe Company, of Mem- 
phis, and other creditors, employed Will L. Barbee, of the law firm of 
Barbee & Niday, of Houston, to make an investigation. Bruns was 
thrown into bankruptcy and filed a schedule showing no assets of any 
value. At the first hearing, the bankrupt told a remarkable story to the 
effect that two weeks prior to quitting business he had converted goods 
into cash to the amount of $7,500; that he never kept his money in the 
bank, but always carried it on his person. Bruns related how he was 
traveling alone in a wagon at night through the country near Weimar 
and while undertaking to cross a swollen stream his team became unruly, 
thereby compelling him to get out of his wagon into the water to adjust 
the harness. When he finally got back into the wagon and reached the 
opposite bank he discovered that the big rall of bank bills he was carrying 
in his inside pocket had disappeared. 

The referee did not believe the story and ordered Bruns to pay over 
to the trustee the money unaccounted for. He failed to do this where- 
upon the matter was certified to Judge Burns of the Federal District Court. 
It so happened that Judge Burns had formerly lived near Weimar and was 
familiar with every stream, road and by-path in that vicinity. It was 
developed that Bruns had crossed a stream that did not exist. Through 
the aid of the Weather Bureau it was further established that there had 
been no rains in that locality any time near the date specified by Bruns. 
Failing to obey the order of the court to pay over the money, Judge Burns 
committed Bruns to jail where he remained until July 21 last, when the 
court voluntarily released the bankrupt. While the creditors have realized 
nothing on their claims, they have the satisfaction of knowing that the 
bankrupt paid dearly for his misdeeds. 
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From the Scrap-book of a Credit Man. 


I beg inform you that my husband died October 28, 1905, and that 
I am appointed administratrix for the surviving property of my deceased 
husband. Please have your account sworn to- which you claim against 
my ‘deceased husband. I also kindly pray to all the credjters to make me 
an allowance of five per cent. discount of the accounts which are pending 
against my deceased husband, as he left me with twelve children to sup- 
port and I have a hard struggle to pull through to pay the creditors 
which I intend to do, and I think I am not asking to much. 

Hope this will be satisfactory and greatly oblige, 

Yours. respectfully, 


As you telephoned to me on acount check your check wore good I 
had muxed up my acount in beeing waiting for your order so long and 
left an endorsted check without amount. I has not been home and that 
muxed me up. I am very much sorry for it I beg to excuse me. 

Yours very truly, 





Wen we Bought the goods of W. S. Graig he told us that he will 
dated the Bill Sept. 1st, therefore we wosent in hore to send the check 
any all we have got enough money to pay your Bill that learned us for 
the next time wen we will do Bisns with your salesman 

Yours truly 





Your letter of recent Date of inquiry as to know my capitial if you 
want to know what I am worth I can tell you I am worth my word and 
honor and A wife and six children and one of the best looking men you 
ever saw and as for you not having your shoes made it is a little to thin 
to stick are at least it did not stick to me if A manafactore cant make 
shoes as fast as he can sell them he had better quit the buisness and not 
go to the Expenc to pay Drummers to travle the State over so if you are 
afraid to risk me I am you and as for buying shoes. on a credit I could 
buy more now then I could sell this year and next you siad if I would 
pay $50. in advance you would send them I have done and written you 
not to send them and now I would not have them at any price I am all 
ready suplyde. And Oblidge 


Paid Dollar for Dollar. 


On August 10, 1899, W. D. Cleveland & Co., of Houston, Texas, 
filed a voluntary pétition in bankruptcy. Their schedules showed lia- 
bilities to a large amount. Amongst the creditors was the American 
Sugar Refining. Co., with a claim amounting to nearly $4,000. Cleve- 
land & Co. were able to compromise with their creditors, effecting a 
settlement of 50 per cent. in notes bearing interest payable at stated 
periods and running over three years. These notes were promptly met, 
and on April 2, 1906, the American Sugar Refining Co.: received a check 
for $2,279.43; accompanying the check was the following communica- 
tion, which the American Sugar Refining Company have, together with 
a statement of facts, placed in the hands of Secretary-Treasurer Meek, 
with a request that the same be printed in the BULLETIN. 
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Houston, Texas, March 28, 1906. 
The American Sugar Refining Co., New York, N. Y. 

GENTLEMEN—Enclosed we hand you check for $2,279.43, which pays 
in full the balance of our indebtedness to you which was created six years 
and six months ago. 

If you will recollect, in the fall of 1899 we had a great flood here 
which swept us off our feet and we were forced to take the benefit of 
the bankruptcy law. We owed you at that time $3,618.18, and you kindly 
and quickly accepted the 50 cents on the dollar which was paid.. We 
have added -interest to this $1,809.09 at the rate of 4 per cent. per 
annum for six years and six months, $470.34, the total being the amount 


if it required our whole life’s work, and while we have been a long time 
in paying this we could not do it any sooner and be able to continue our 
business on a cash basis. The law relieved us of $220,000, and we are 
now about settling up the last of that amount, having made it: in our 
legitimate business by hard work, day and night, and no speculation. 

Again thanking you for your kindness, we remain with the highest 
esteem, Very truly yours, 

(Signed) Wo. D. CLEVELAND & Sons. 


, 
of the check. 
We had intended to-pay every dollar that we owed, dollar for dollar, 


. 117 WALL STREET, NEw York, April 2, 1906. 
Messrs. Wm. D. Cleveland & Sons, Houston, Texas. 

} GENTLEMEN—We take very much pleasure in acknowledging the 
receipt of your favor of March 28th, which has been forwarded to us 
from our New Orleans office, and in which you enclose a draft for. 


: $2,279.43, which is in full for the balance of your indebtedness to us 
| of the year 1899 with interest to date at 4 per cent. per annum. You 
A were under no legal obligation to pay this amount, as we had accepted at 
, the time your settlement by compromise at the rate of 50 per cent. 
. We avail ourselves of the opportunity to state to you that we have 
t been very much gratified to learn that you not only recovered from the 
© reverses and misfortunes to which you had been subjected, but that you 
d have succeeded in re-establishing your position in the mercantile world 
d on a firmer basis than ever, and all through hard work and self-denial. 
a You are much to be congratulated on your success and the payment of 
Il your old indebtedness. We remain, 

| Yours very truly, 

} The American Sugar Refining Company, 

f (Signed) C. R. Herke, Secretary. 
a) 
a A Few Bankruptcy Items of Interest. 
e- Every business has its disappointments. Those burglars who burgled 
a the safe containing the books and left the one containing the cash un- 
ed harmed in the Inola, I. T., bank, are entitled to take advantage of the 
, bankruptcy law.—Fort Worth Register. 
a | In the opinion of the federal grand jury for the Northern District of 
th Alabama laxness in the administration of the bankruptcy law has led to 
ok | Toss violations of the provisions of that statute. The grand jury, during 


eir last session, found indictments against seyenteen alleged bankrupts 
2I 








for ‘violation of the act. This action on the part of the grand jury may 
result in a niaterial falling off in Alabama bankruptcy cases. 


Congressman Esch, of Wisconsin, succeeded in securing a favorable 
report from the House Committee on the Judiciary on a bill introduced 
by him (H. R., 4478), containing an amendment to Section 64 of the 
Bankruptcy Act. 

Mr. Esch recently asked for and secured from the House unanimous 
consent for the consideration of his bill, The Congressional Record 
contains this report of the proceedings: 


Mr. Escu. Mr. Speaker, I ask unanimous consent for the present 
consideration of the bill (H. R., 4478) to amend Section 64 of the Bank- 
ruptcy Act, which I send to the desk and ask to have read. 

The Clerk read as follows: 

Be it enacted, etc., That Clause 4 of subdivision B of Section 64 of 
said act is hereby amended so as to read as follows: 

“Fourth. Wages due to workmen, clerks, traveling or city salesmen, 
or servants which have been earned within three months before the date of 
commencement of proceedings, not to exceed $300 to each claimant.” 

The SPEAKER. Is there objection? 

Mr. Bartitett. Mr. Speaker, reserving the right to object, I desire 
to know something in regard to this bill. Does it make the wages due all 
employees, including traveling salesmen, preferred claims against the 
bankrupt’s estate? 

Mr. Escu. It simply includes traveling and city. salesmen among 
those people who are entitled to preference. This bill is unanimously 
reported by the Committee on the Ju ‘iciary, and was unanimously reported 
a yearago. It has the support of the entire Traveling Men’s Association 
of the United States and of the Credit Men’s Association. 

Mr. BartLetr. Mr. Speaker, will the gentleman yield to me for a 
moment ? 

The SPEAKER. Does the gentleman yield? 

Mr. Escu. Yes. 

Mr. Barttett. Mr. Speaker, it occurs to me that the Bankruptcy 
Act ought to be amended in many particulars, and I have not been able 
to catch from what the gentleman said or from the reading of the bill 
what the purport of it is. I think it ought to be amended in a great many 
particulars. The chief way that we ought to amend ‘it is to wipe it off 
the statute books and repeal it altogether. If I had time I would draft 
a substitute amendment now to this bill, so as to repeal the bankruptcy 
law in toto. That is what I want to vote for. I do not think that I shall 
object to the consideration of this bill, I reserved the right to object to 
it in order to find out what it provides, and I would ask unanimous consent 
to have it read again, so that I can hear what are its provisions. 

The SPEAKER. Without objection the Clerk will again report the bill. 

There was no objection; and the-Clerk again reported the bill. 

Mr. BartLetr. Now, Mr. Speaker, as I understand the bill, if the 
bankruptcy law is to remain in force, I am in favor of the bill that the 
gentleman has called up. I think it is a wise provision. which ought not 
to have been omitted from the original bill. I shall not object, but shall 
support it. I shall vote for it, because this is the only way we can relieve 
the Bankruptcy Law, as it now exists, from the present provisions, which 
exclude this class of creditors from having a preferred claim upon the 
bankrupt’s estate, as they should have. I think wages due the city and 
traveling salsemen should have preference in distribution of a bankrupt’s 
estate. More than that, I think this House ought to have an opportunity 
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to vote upon the proposition to repeal the bankruptcy law, because, in my 
judgment, and in the judgment of a great many people, it has answered 
the purpose for which it was enacted. I[ shall not object, but will gladly 
support the measure. 

The SPEAKER. The Chair hears no objection. The question is on 
the engrossment and third reading of the bill. 


The bill was ordered to be engrossed and read a third time, read the 
third time, and passed. 


On motion of Mr. Escu, a motion to reconsider the last vote was 
laid on the table. 


The committee of five appointed by the Portland, Oregon, Associa- 
tion of Credit Men, at its meeting on Wednesday, March 21, 1906, with 
instructions to prepare resolutions expressing the sentiments and wishes 
of said Association relative to the proposed repeal of the National Bank- 
ruptcy Act, and regarding certain proposed amendments to said act, 
report the following resolutions : 

“Resolved, That the commercial interests of the State of Oregon 
require that there be no repeal of the National Bankruptcy Act of 1898. 

“Resolved, That we heartily endorse the proposed amendments to 


the Bankruptcy Law, and we believe that the amendments, and each of 
them, should be adopted.” 


Bulk Sales Law for South Carolina. 


The Legislature of South Carolina, during its last session, placed upon 
the statute books of that State a “Bulk Sales Law,” the full text of which 
follows: 

AN ACT.to Prevent Merchants or Corporations Engaged in Buying’ 
and Selling Merchandise, while Indebted, from Selling their Entire Stock 
of Merchandise in Bulk, or Selling the Major Portion thereof otherwise 
than in the Ordinary Course of Trade: 

Section 1. Be it enacted by the General Assembly of the State of 
South Carolina, That it shall be unlawful for any merchant or corporation 
engaged in the buying and selling of merchandise, while he or it is 
indebted to any person or corporation, to sell his or its entire stock of 
merchandise in bulk, or to sell the major portion thereof, otherwise than 
in the ordinary course of trade, in the regular and usual prosecution of the 
seller’s business, and with the intention of ceasing to conduct said busi- 
ness, in the same manner and at the same place as he or it has heretofore 
conducted the same, without first making a full and complete inventory 
of the merchandise so proposed to be sold, in which inventory the values 
shall be extended at the ruling wholesale price thereof; and without 
further making a full, true and correct schedule of all persons or corpora- 
tions to whom he or it is indebted, stating therein the post office address 
of each of said creditors, and the amount owing to each of them; to 
which inventory and schedule there shall be attached the oath of the 
seller that the same is true and correct; or if the seller shall assert that 
he or it is not indebted to any person or corporation, he or it shall make 
affidavit to that effect and deliver the same to the purchaser, with the 
inventory, as hereinafter provided. The seller shall deliver said inventory 
and schedule to the proposed purchaser, and shall retain exact copies 
thereof in his or its own possession; the seller and the purchaser shall 
each preserve such inventory, schedule and affidavit for the period of six 
months after such sale and purchase and the same shall be open to the 
inspection of the creditors of the seller, Ten days before such sale shall 
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be consummated, and before the purchaser take possession of the mer- 
chandise so- proposed to be sold, the seller and proposed purchaser shall 
join in giving written or printed notice of the proposed sale and purchase 
of such merchandise to each of the creditors named in such schedule; 
such notice may be delivered in person to such creditors; or transmitted 
to them by registered letter through the United States mail, by being 
deposited in the United States post office at the place where the seller has 
heretofore conducted business or nearest thereto, properly addressed to 
the respective creditors at the post office address given in such schedule, 
with proper postage affixed; such notice shall state the aggregate value 
of the merchandise proposed to be sold as shown by such inventory, the 
consideration to be paid therefor, and the time and manner of making 
such payment. If said seller shall fail to make such inventory of such 
merchandise, or if such inventory shall fail to state the true value of said 
goods as above required, or if said seller shall fail to make such true 
schedule of creditors as hereinafter provided, and the purchaser shall have 
knowledge of that fact, or in event the seller shall assert that there are no 
debts against him or it, if the purchaser shall fail to require the affidavit 
above provided, or if the seller and purchaser shall fail to give each of 
said creditors named in said schedule the notice above required in the 
manner above provided, or if such notice shall not correctly state the 
amount of such merchandise proposed to be sold, and the consideration 
to be paid therefor, and the time and manner of making the same, then and 
in either of such events such sale shall prima. facie be presumed to be 
fraudulent and void as against the creditors of such seller, and the mer- 
chandise in the hands of the purchaser, or any part thereof, if it shall be 
found in his or its hands, shall be liable to such creditors, and in event 
the same, or any part thereof, shall be withdrawn by said purchaser, then 
the purchaser himself or itself personally shall also be liable to said cred- 
itors of such seller to the extent of the value of the merchandise so 
received by him or it and thus withdrawn. 

Sec. 2. That whenever a notice, as provided in Section No. 1 of 
this Act, is sent by registered mail, the creditor or person to whom the 
notice is mailed shall be presumed conclusively to have received the notice, 
and the time of the notice shall be dated from the time of the mailing 
and registration, or actual service of said notice. 

Sec. 3. That except as expressly provided in the preceding Sec- 
tions, nothing therein contained, nor any Act thereunder, shall change or 
affect the present rules of evidence or the present presumption of law. 

Sec. 4. This Act shall be in force from and after its approval. 

Approved the 5th day of February, A. D. 1906. 


Credit and Commercial Cases for the Month. 


PREPARED FOR THE BULLETIN By GEORGE H. Murpocg, Jr., 
St. Louis, Mo. 

Accord and Satisfaction—An accord cannot be made a successful 
defense unless fully performed.—Burr’s Damascus Tool Works vy, Penin- 
sular Tool Mfg. Co., 105 N. W. (Mich.), 858. 

Assumption of Partnership Debts——On the sale by partners of their 
interest in the firm to the remaining partner and a stranger, the pur- 
chasers, who as part of the consideration agree to pay the partnership 
debts, become, as between them and the sellers, the principal debtors as 
to such debts, the sellers being the sureties, so that, the debts having 
become due and remaining unpaid, the sellers may maintain a suit to 
compel the buyers to pay the debts.—Tillis v. Folmar, 39 So. (Ala.), 913. 

Change of Name to Avoid Debt.—Act October 10, 1903 (Acts 1903, 
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p. 438), prohibiting any person from changing or altering his name, ex- 
cept in the manner provided by law, with intent to defraud, avoid pay- 
ment of any debt, or to conceal his or her identity, was a proper exercise 
of police power, and was not in violation of the Constitution, prohibiting 
imprisonment for debt. In a prosecution for a change of name with 
intent to avoid payment of a debt in violation of such act, it was immaterial 
whether the debt, payment of which was to be avoided, was created before 
or after the passage of the act—Morris v. State, 39 So. (Ala.), 973. 

Conveyance from Parent to Child.—A voluntary conveyance from a 
parent to his child, as to whom there may be presumed an inducement 
by way of love and affection, is constructively fraudulent as to an existing 
creditor, unless the grantor has remaining after the conveyance sufficient 
property to satisfy his creditors—-Campbell v. Campbell, 105 N. W. 
(Iowa), 583. 

De Facto Corporation.—Where rights of a third person have arisen 
by reason of the acts of a corporation de facto, such corporation cannot 
be dissolved by any agreement or acts of the incorporators, so as to affect 
such rights——McCarter v. Ketcham, 62 A. (N. J.), 693. 

Discharge of Guarantor.—Where a written guaranty of payment for 
certain oranges was conditioned that each bill of lading should be accom- 
panied by a certificate “that oranges were sound when loaded and shipped 
according to signed contract between M. & S. and W. & M.,” the guar- 
antor was not liable for such guaranty for oranges shipped under certifi- 
cates which failed to affirm that the oranges were “shipped according to 
the signed contract” specified, which alleged specifically what proportion 
of different sizes and colors there should be in each car; the certificates 
merely certifying that the oranges were “sound and merchantable when 
loaded.”—Manatee County State Bank v. Weatherly, 39 So. (Ala.), 988. 

Express Warranty Excluding Implied Warranty.—Where a written 
contract of sale contains an express warranty, there is no further implied- 
warranty involved in the sale-—Gaar, Scott & Hodges, 90 S. W. (Ky.), 
589. ; 
Fraudulent Conveyance.—A voluntary conveyance, which, if allowed 
to stand, will defeat the collection of an indebtedness existing at the time 
it was made, because of the present insolvency of the debtor, is presumed, 
in the absence of evidence to the contrary, to have been executed for the 
purpose of defrauding such creditor —Crary v. Kurtz, 105 N. W. (Iowa), 


Future Creditors—Intent to Defraud.—In order to set aside, under 
the statute, a conveyance of property by a debtor, made with intent to 
defraud future creditors, such creditors must both allege and prove the 
fraudulent intent.—Willett v. Froelich, 90 S. W. (Ky.), 572. 

Indefinite Indorsement.—The words “Renewed July 6,” indorsed on 
the back of a note over the signature of the payee, are too indefinite to 
extend time of payment.—Brenneke v. Smallman, 83 P. (Cal.), 302. 

Insurance—Assignment in Fraud of Creditors —An administrator 
may not attack his intestate’s assignment of life insurance as in fraud 
of creditors; Kirby’s Digest, Section 81, authorizing it only in case of 
fraudulent conveyance of real estate-——Matlock v. Bledsoe, 90 S. W. 
(Ark.), 848. 

Liability of Stockholder on Subscription—Where a corporation 
issued stock on payment of a small sum per share, and agreed that the 
subscribers should not be called on for any other, further, or greater 
sum than that paid, an action does not lie by the corporation’s trustee in 
bankruptcy to recover against such subscriber on his subscription until the 
contract between the corporation and the subscriber is set aside as in 
fraud of creditors.—Felker v. Sullivan, 83 p. (Colo.), 213. 
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Liability on Indorsement.—The rule that when one, in order to give 
the maker of a note credit with the payee, writes his name on the back 
of the note before delivery and acceptance thereof. by the payee, he is to 
be considered a joint maker of the note, and liable as such, applies, 
although the parties so signing told the payee that they would “indorse” 
the note.—Lake v. Little Rock Trust Co., go S. W. (Ark.), 847. 

Loss of Property in Hands of Assignee——Where a creditor of a 
failing corporation, who took its property under an agreement requiring 
him to sell the same, pay debts, and return any balance, acted in good faith 
and within the limits of his power in selling the property, he was not liable 
for any loss from the invoice value thereof.—Merrit, Allen & Co. v. Tor- 
rance, 105 N. W. (Iowa), 585. 

Order for Goods.—Where no misrepresentations were made by plain- 
tiff’s agent in respect to the contents of an order signed by defendant for 
certain goods, the fact that defendant did not read the order or was ignor- 
ant of its contents before he signed it, was no defense to an action for the 
price of the goods.—Main v. Radney, 39 So. (Ala.), 981. 

Payment on Stock by Transfer of Property.—A corporation organized 
under the laws of Illinois, was capitalized for $8,000,000, and nearly all 
this stock was attempted to be paid up by a transfer to the company of 
an option on certain mines, for which the promoters had agreed to pay 
$125,000, but on which only $30,000 has been paid. Held, that persons 
taking such stock with knowledge of the facts are liable to bona fide 
creditors of the corporation for the difference between the amount actually 
paid in property and the par value of the stock.—Meyer v. Ruby-Trust 
Min. and Mill. Co., 90 S. W. (Mo.), 821. 

Presumptive Fraud.—Rev. St. 1898, Section 2310, provides that every 
sale of chattels is presumably fraudulent as against creditors, unless 
there is an actual and continued change of possession. Held, that the 
presumption of fraud is rebutted by proof of the payment of a full con- 
sideration.—Griswold v. Nichols, 105 N. W. ( Wis.), 813. 

Rescission of Contract of Sale-—Where a contract of sale provided 
for the payment of the price in installments, and that the seller should 
have the exclusive possession of the property until full payment was made, 
and contained no stipulation for a forfeiture on default, and the buyer, 
although he faithfully tried to perform his obligations under the contract, 
was unable to complete the stipulated payments, and defaulted, where- 
upon the seller after various extensions of time, refused to recognize 
any rights of the buyer to the property, and disabled himself from perform- 
ing the contract by transferring the property to other parties, and both 
parties treated the contract as at an end, there was in effect a mutual 
rescission of the contract of sale, and the buyer was entitled to recover 
the money paid by him under the contract.—Pierce v. Staub, 62 A. 
(Conn.), 760. 

Sale with Reservation of Title—Under the express provisions of 
Revised Statutes 1895, Article 3327, a sale of goods with a reservation 
of the title to the seller to secure the purchase money constitutes a chattel 
mortgage. Under the express provisions of Revised Statutes 1895, Article 
2548, a chattel mortgage to secure the purchase price of goods sold, the 
goods to be exposed to sale by the buyer in the regular course of his 
business as a merchant, is void—Wright v. Texas Moline Plow Co., 
go S. W. (Tex.), 905. 

Rights of Fraudulent Grantee-——Where there is actual fraud on the 
part of both the grantee and grantor, the grantee is not entitled to be 
reimbursed on account of any payments made by him in the transaction.— 
Tissier v. Wailes, 39 So. (Ala.), 924. 
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LOCAL ASSOCIATION NOTES. 
Boston. 


The April gathering of the 24th inst., was a meeting of the whole 
Association and about seventy-five members, enthusiastic and interested, 
were present. After the usual good repast, for which Young’s Hotel 
has a world-wide reputation, President Ainsley called the members to 
order and stated that he would not inflict on them any personal remarks 
but wanted to express his pleasure in greeting so many new members, 
and congratulate the membership committee on the good work they had 
accomplished in securing, in about four weeks, fourteen new members. 
He also said that the programme for the evening was unusually inter- 
esting, supplied by “home talent,” with the addition of the Hon. Mr. 
Webster (who had kindly consented to be a guest), and all had 
accepted his invitation to read papers on selected subjects. 

The reading of the records of the last meeting being dispensed 
with, he first called on Mr. F. C. Swan, Chairman of the Membership 
Committee, who spoke as follows: 

“As chairman of your Membership Committee I would state that up 
to date we have had fourteen applications since the present committee 
has been in existence. 

“We have also tad one renewal which was secured by our President, 
who has been of material assistance to the committee in various ways. 

“While the applications so far recorded denote some progress we 
do not feel satisfied, and it does not place Boston in the position in the 
National Association which she should occupy. 

“While Boston is one of the leading business centers of the country 
she divides the honor of the thirteenth place in the National Association 
of Credit Men with Cincinnati, being preceded in this respect by a 
number of smaller cities. 

“With the large business interests which are centered here in Boston 
our membership which is now 138 should be at least 300. 

“There is no question in my mind about the value of the Asso- 
ciation, and each one of us should feel the enthusiasm that should 
prompt them to call the same to the attention of their business associates 
and invite them to participate in the benefits of our organization. I never 
go back to my office after attending a meeting of the Credit Men without 
feeling that my backbone has been braced up to the difficulties of our 
work, and with a stock of information about our slow-paying customers 
that is invaluable. I usually proceed to stir matters up in a way that 
is very beneficial to the firms’ finances but causes a feeling among the 
delinquents akin to that held by the Irishman toward the bedbug. ‘He 
did not mind the bug but did not like the way he got his living.’ 

“The plan on which your committee has been working is an adap- 
tion of one recommended by the National Association. You all received 
a communication containing a return postal card addressed to the Chair- 
man of the Membership Committee. The circular requested you to 
write the names of firms or individuals on the postal whom you considered 
eligible to membership in the Boston Credit Men’s Association, and to 
sign and mail same. Now we sent out 123 of these postals and so far 
only 16 have been returned as requested. The idea is to get a high- 
class list of names for the committee to work on and I trust that those 
present who have not returned their postals will hunt them up the first 
thing to-morrow morning and comply with the request. The 16 cards 
returned gave us 80 names, and to these, with some that your committee 
added, we sent a letter inviting them to join our Association, with the 
result as before stated. We now number seven banks in our membership, 
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and we should have many more. I would suggest that each member 
see the bank with whom he does business and extend an invitation to 
join our organization. Their interest in credit matters is as vital as 
anyone’s, besides which many of us control the finances of our various 
firms, and acquaintances of mutual advantage could be made. 

“In closing I wish to ask you to give your Association the support 
to which it is entitled, and back up your Membership Committee by invit- 
ing all your business associates to file an application blank. 

“Some business men who are good fellows have got so impressed 
with the working abilities of an expense account that our $10.00 sub- 
scription looks as big as a house to them. When you find one of these 
tell him to give us a trial; one year’s subscription ought not to break 
him; any way, he wants to put up a bold front and not let his creditors 


. think so. From any point of view he will find it a wise investment.” 


He then called on Mr. J. S. Pike, Jr., who read a eulogy on the late 
Mr. Brayton, who for some time had been a member of the Board of 
Directors. 

Then followed a very interesting half-hour talk by Mr. Patterson, 
on the question of “The Assignment of Wages,” a subject which had been 
recently before our State Legislature, and is still unsettled. 

The subject of ascertaining whether a person could be arrested for 
debt was discussed by Mr. W. Q. Wales, with the addition, “when, where, 
how and the penalty.” 

To the Chairman of the Bankruptcy Committee had been assigned 
“Bankruptcy News,” but that gentleman being unable to be present had 
requested one of his committee to write and read the paper, and Mr. Carl 
Dreyfus eloquently and very pleasantly pointed out the changes that have 
been suggested by the National Committee. 

The subject of “False Statements,” which has been brought up by 
some of the local organizations, was given to Mr. Charles H. Arnold, who 
remarked : 

“The subject our President has kindly assigned to me, viz., ‘False 
Statements,’ is a rather difficult one to handle, and I would like to ask 
if any of you gentlemen present ever saw an absolutely accurate state- 
ment. Is it not largely a matter of bookkeeping and is not the most 
sensible way to have the statements as submitted by our customers reliable 
and covering the ground we require, to assist and educate them in keep- 
ing a simple but efficient set of books? I was much impressed by the 
very excellent paper read before the Chicago Credit Men’s Association 
at their January meeting, by William H. Roberts, a certified public 
accountant. He made several good points which I think are apropos of 
this subject, among them being, ‘A statement of condition is not likely 
to be more reliable than the bookkeeping on which it is based ;’ ‘Ignorance 
or disregard of accounting principles by your customer must, to some 
extent, affect the basis of your judgment, such errors almost invariably 
resulting in a better showing than facts warrant;’ ‘Failure to show in 
statement a liability for paper discounted; ‘Carrying to fixed asset 
accounts such as real estate, fixtures, etc., of repairs and alterations;’ 
‘Failure to charge off doubtful accounts receivable; ‘Failure to charge 
wasting assets such as machinery, fixtures, etc., with adequate deprecia- 
tion ;’ ‘It is not unusual to find a customer inventorying his stock at sell- 
ing prices and in how many inventories is due allowance made for shop- 
worn or out-of-date goods?” 

“In most of our blank forms we have printed against the word 
‘inventory,’ ‘at value,’ but what a difference between what an insolvent 
customer values his stock at before a failure and after it has passed into 
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the hands of an assignee and he is broached on the subject of submitting 
an offer to his creditors. Before it was the very cleanest stock in the 
State, positively no old goods, in fact, a great many goods could not be 
bought to-day at prices he owned them at. After, ‘why, you know I have 
been in business a great many years, the stock is badly broken and surely 
you could not figure it.at over fifty cents on the dollar.’ Then, as to the 
open accounts—if he has $3,000 on his books, he will tell you there may 
be a few he may not be able to collect, but positively they are good for 
$2,500. If you are so fortunate as to get at his books, you will find they 
represent the accumulation of years and that none have been charged off. 
A statement showing figures given in round numbers is questionable on 
its face, showing as it does that it is based on estimates, instead of 
inventory or ledger showings. It is very much of a gamble to-day in 
making credits based on signed statements.” 

“Agency Methods, Old and New,’ Mr. Albert S. Harwood took 
charge of, and spoke from authority and experience, having been con- 
nected with Edward Russell & Co., the predecessors of Dun’s, of Boston, ° 
and had charge of their Lynn office for many years, but now in the report- 
ing business for himself, for banks and large corporations. 

As a finale to the efforts of the home talent, the subject of “Women 
in Business” had been accepted by Mr. F. L. Howard, and during the 
reading of his paper laughter was continuous and hearty. Mr. Howard 
is a member of C. A. Browning & Co., wholesale millinery, and from 
years of experience had secured much valuable and interesting informa- 
tion. 

The exercises of the evening were brought to a close in an address 
by the Hon. Mr, Webster, a rising young politician, who is making fame 
in a laudable and honorable way in the present Legislature. He gave a 
half hour talk on “Municipal Ownership,” bringing out many facts and 
figures interesting and instructive. 

The meeting closed about ten o’clock, after four hours of continuous 
enjoyment, and the general expression was that it had been one of the 
best gatherings the Boston Association ever had. 


Buffalo. 


The regular March meeting of the Buffalo Credit Men’s Associa- 
tion was held at the Ellicott Club, March 15th. The guest of honor 
was Mr. Fred Haring, general counsel to the Cary Safe Co. His sub- 
ject was “Law‘of Conditional Sales as Applied to Modern Business.” 

There was a very large attendance at the meeting and the subject 
was a very interesting one, being new and different from anything that 
had ever been brought before the Association. Mr. Haring has made 
a study of the law of conditional sales throughout the various States 
of the Union and had all data in reference to laws applying to this sub- 
ject and opinions from all courts from every State as wc!! as the federal 
courts. The subject being a deep one and of such length, covering so 
many States, he gave only the more glaring defects in the laws of a few 
of them. The Association gave him a unanimous vote of thanks for his 


courtesy in addressing it and for the many valuable pointers he had 
given. : ; 





_ _At the annual meeting and dinner of the Buffalo Credit Men’s Asso- 
ciation on Thursday night, April 12th, about 75 members were present— 
an unusually large attendance. Reports of the officers showed that 
the organization is steadily gaining in strength and influence. 

A resolution from the civic conference of the Buffalo Chamber of 
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Commerce, declaring in favor of limiting the term of city franchises 
to public service corporations to 25 years, provoked a long discussion. 
Some of the members feared that the introduction of such matter as this 
would drag the Association into politics and tend to its disruption, but 
President A. H. Burt argued that the civic conference was not political 
in any sense and that franchises which affect the commercial life of a 
city are proper subjects for credit men to consider and act upon. The 
resolution was finally referred to a committee of five. 

Delegates to the convention of the National Association of Credit 
Men, to be held at Baltimore in June, were elected. 

The election of officers resulted in Mr. Burt being re-elected Presi- 
dent for his fifth term; W. A. Joyce was chosen Vice-President, and 
J. J. Dolphin was re-appointed Secretary. 

The address of the evening was delivered by H. W. Crabbs, Vice- 
President and Manager of the Snow-Church Co., commercial collectors, 
and Manager of the Merchants’ Clearing House. His subject was 
“Adjustment of Commercial Claims from the Adjuster’s Viewpoint.” 

Mr. Crabbs’ address was devoted to a discussion of the work of 
the credit man, his position in a business house with reference to buying 
and selling; the best methods of handling accounts that are slow, doubt- 
ful and perhaps desperate; the proper relations to exist between the 
credit men; the adjusting department of a house; collecting agency 
and the attorney on the ground where the debtor house is in business. 

He recommended united effort on the part of the National Associa- 
tion for the adoption of uniform bills which would make it impossible 
for dishonest debtors to escape. He spoke in favor of adjustment 
bureaus, and said they usually result in larger percentages for creditors 
than can be obtained through bankruptcy administration. 

Among other things, he advocated the vigorous pressing of claims, 
saying it has been proved that the idea that such a course will result 
in loss of trade is fallacious. ‘“The slow payer is not wanted. If you 
don’t press your claim, he will pay the other man who is more per- 
sistent than you are. If you lose a slow payer, you are not losing 
much, because you'll never want him back again. If all your efforts 
to collect your claim fail, there are only two recourses left—an adjust- 
ment company or an attorney. Once you have placed your claim in 
their hands, keep your own hands off, and you will almost invariably 
get better results. The average commercial house protects the com- 
mercial agency and commercial attorney, and if they fail does not try 
them again.” 

These matters were handled by Mr. Crabbs with the ease and 
interest and mastery of an expert. The ability of his discourse was 
perhaps best summed up in the statement of Mr. Frank Sibley at its 
conclusion “that if the address were to be delivered at the National 
Association meeting in Baltimore in June, it would rank among the very 
ablest and most interesting of the addresses delivered there by men of 
the highest reputation in business circles.” 

Mr. Crabbs spoke without notes, and in the course of his rapid 
discussion he covered in a sufficiently full and thorough manner almost 
the whole field of the credit men’s special work in a mercantile house. 
His address was very warmly received and universally commended by 
the very large number of members attending the meeting. 

President Burt then read two forms of letters to delinquen* debtors 
used by the Credit Men of St. Paul and Minneapolis and Pittsburgh, 
which he believed are improvements on the form used by the members 
of the Buffalo Association. The St. Paul and Minneapolis men first 
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send their letter to the debtor. If he fails to respond within a certain 
time they then address another letter to a bank in the town where the 
debtor does business. This letter is accompanied by a draft and author- 
izes them to collect the claim and deduct a liberal percentage. The draft 
is seldom returned to the creditor, as the percentage is sufficient to 
impel the bank to make special efforts to collect the claim. The matter 
was laid over for further consideration. 


Chicago. 


The regular monthly meeting of the Chicago Credit Men’s Asso- 
ciation was held on Wednesday evening, April 25th, at the Great 
Northern Hotel, at 6.30. The attendance was large, and the addresses, 
interesting and instructive, were as follows: 

John H. Cameron, Vice-President Hamilton National Bank, on 
“The Interchange of Credit Information”; Charles L. Peckham, of 
Peckham, Hall & Wampold, Inc., on “The Fire Insurance Contract.” 

Owing to the absence of the President, Mr. John C. Boss, Mr. 
M. L. Ash, the Second Vice-President, presided. 


Cleveland. 


The Cleveland Credit Men’s Association held its April meeting in 
the magnificent banquet room of the Century Club, 128 members and 
guests being present at the dinner and business session. President 
Thos. P. Robbins occupied the chair. The names of the guests present 
and the members inviting them were read, this being the custom adopted 
at the meetings. 

The financial report, read by the Treasurer, Mr. Fred E. Pile, 
showed a handsome balance in hand, namely $1,059.20. 

The Legislative Committee, by Mr. A. J. Gaehr, Chairman, made - 
its usual interesting monthly report. It showed that during the present 
session of the Legislature at Columbus 668 bills were introduced in 
the House and 282 in the Senate, but that only 88 House bills were 
enacted into law and 54 of those in the Senate. Laws passed of interest 
to credit men were: House Bill 286, providing for the filing of Federal 
Court judgments in County Clerk’s office to facilitate the work of examin- 
ing titles to property. H. B. 38, two cent fare on steam roads. Senate 
Bill 55, providing that all Chattel Mortgages and Bills of Conditional 
Sales shall be filed with the County Recorder. The Fictitious Name 
Bill was passed by the Senate and favorably recommended by the House 
Judiciary Committee. The Bulk Sale Law was favorably recommended 
by the Manufacturer and Commerce Committee of the Senate. The 
Legislative Committee also offered a resolution that the Cleveland Credit 
Men’s Association express its appreciation of the faithful services of 
Benson G. Watson, the ‘Secretary of the Columbus Association, in 
connection with measures advocated by the Credit Men’s Associations 
in Ohio before the General Assembly of Ohio. The resolution was 
unanimously adopted and a copy of the same was sent to Mr. Watson 
and to the President of the Columbus Association. 

A vote of thanks, on the part of the Association, to the Legislative 
Committee for the earnest work done by it during the winter months 
was also passed. 

The Membership Committee, Mr. J. B. Pearce, Chairman, reported 
five new members for the present meeting, bringing the total up to 396, 
and leaving Cleveland still in third place among the Associations in 
point of membership. 

Mr. A. H. Alexander, organizer for the National Association, then 
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addressed the meeting, speaking on the essential points which a credit 
man should keep in mind in granting credit; for instance, the moral 
risk, the party’s assets and liabilities, his executive ability, his method 
of paying his bills and the extent to which he is insured. Mr. Alexander 
gave a brief historical sketch of the organization of the National Asso- 
ciation from its inception in 1896, when in New York city. Mr. Alex- 
ander also recounted some of his experiences in his work of -building 
up the Association throughout the country, contrasting the readiness 
with which some students of credits seize on the Association to increase 
their knowledge with the vanity of others who think that intercourse 
with the Credit Men’s Associations can teach them nothing. Praise to 
the memory of the founders of the Association, eulogy for its workers 
and expressed confidence for the future success of the organization 
brought Mr. Alexander’s remarks to a close. 

Mr. R. E. Strong then spoke briefly of a case in Cleveland which 
had been investigated on account of fraud being suspected. Attorney 
Geo. W. Burrows also spoke at length on the same case. 

Mr. H. E. Freeman, President of the Cleveland Chapter, Institute 
of Bank Clerks, and a guest of the Association, addressed the meet- 
ing, speaking of the great value, not alone to the bank clerks but to the 
banks themselves, of any organization like the Institute of Bank Clerks, 
and, in their own field, of the Credit Men’s Association. Mr. Freeman 
also pointed out, with humorous examples, the frequent benefits accru- 
ing in business from the social side of any organization. 

Arrangements were made for the appointment of a nominating com- 
mittee to select from the membership list fifty names to be voted on for 
delegates and alternates to the Baltimore Convention. 

The Management Committee of the Adjustment Bureau made a 
report of progress. 

Reference was also made to the proposed formation of an Associa- 
tion at Toledo, Ohio, Mr. A. H. Alexander stating that he would visit 
that city shortly in connection with such an object. 


Detroit. 


From Bulletin No. 6, issued by the Detroit Credit Men’s Associa- 
tion, is taken the following: 

The April meeting (10th inst.) was a little out of proportion, be- 
cause when the program was completed it was so late that the time 
for necessary Dusiness was decidedly short. Acting on Vice-President 
Kiefer’s suggestion, we will hereafter clear the docket of business mat- 
ters before the program opens. 

On a separate sheet we give a self-explanatory letter, written by 
Mr. H. B. Gillespie, Chairman of Mercantile Agency Committee, to 
the !ccal managers of both Dun and Bradstreet. Ifa satisfactory solu- 
tion of the matter cannot be effected locally, it is thought to take the 
matter up with the National Association in June. Interested members 
are urged to write a letter to the manager of either agency, asking that 
the service be restored. 

The thanks of the Association are certainly due Dr. McCollester 
and Mr. Hal H. Smith for helpful and instructive addresses. 

Mr. Smith’s suggestions with reference to “Estates of Entirety” 
and “Judgment Notes” have been turned over to the Legislative Com- 
mittee for consideration. 

We all thought that Mr. Frank Bowers, the “Palmist,” was unique 
and of the “somewhat different sort.” 

In passing, allow us to call your attention to an tinusual thing. 
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If you will count the names on the Association letter Sil you will find 
31. As showing the vicissitudes of life, 19 of these gentlemen were 
unable to be at the last meeting with us. This is 61-29-100 per cent. 
pilus. See Exodus xvii:12. 

We find that we cannot hold our next meeting on the second Tues- 
day in May; it will be postponed until May 15th, the third Tuesday. 
Please mark the calendar with a double underscore and send your 
return postals promptly; it insures better service and a better dinner. 

Mr. Ballantyne, of the Committee on Entertainment, has secured 
the Hon. Brand Whitlock, Mayor of Toledo, as the speaker for our 
May meeting. Mr. Whitlock’s steady, upward push from a reporter’s 
desk (on the Chicago Record-Herald) to his present position—elected 
on an independent ticket as successor to the famous “Golden Rule” 
Jones—has made him a much-talked-of individual. His decided views 
on government, particularly city government, his ability as a writer 
(have you read his novel, “District No 13”?) and above all, his strong 
personality, have brought him very prominently before the public. We 
are decidedly fortunate in our opportunity to hear him. 

The letter of Chairman Gillespie, before referred to, reads: 


LETTER OF MERCANTILE AGENCY COMMITTEE TO LOCAL MANAGERS OF- 
DUN AND BRADSTREET. 


DeaR Sir:—At a joint meeting of the Mercantile Agency Const 
tee and the Executive Committee, held last evening, the matter of the 
discontinuance of your notification sheets to members since January 
I, 1906, was discussed, and the following resolution was finally adopted 
unanimously : 

“Resolved, That Mr. H. B. Gillespie, Chairman of the Mercantile 
Agency Committee of this Association, is hereby requested to take up 
the matter of the discontinuance of the notification sheets to members 
with the local managers of the Dun and Bradstreet Agencies, urging 
the issuance thereof as being of great benefit to subscribers and of 
advantage both to the Agencies and their members; and further 

“Resolved, That the President of this Association is hereby re- 
quested to urge upon the National Association of Credit Men the 
desirability of action by the National Association looking to the same 
end.” 

In accordance with the resolution, I therefore wish to respectfully 
urge upon you the desirability of a reconsideration of your decision to 
abandon these sheets, which have become very valuable and almost 
indispensable to many of our credit men, and which decision has 
caused many protests from them to us. 

The fact that Toledo and other cities near us are still enjoying the 
use of these sheets is an annoyance to our merchants, and causes 
intense dissatisfaction with the apparent discrimination against Detroit. 

While the contracts between yourselves and your subscribers do 
not provide specifically for these sheets, the custom of many years 
has justified them in expecting this service and the sudden stoppage 
of the same, it seems to us, must work to your own disadvantage as 
well as to that of your subscribers. 

I sincerely trust, in view of all the facts, that you may. see your way 
clear to resume the publication of these sheets at’a very early. date and 
shall hope to be advised of your decision as early as. possible. 

Respectfully yours, 
Harry B. GILLESPIE, 
Chaemap Mercantile Agency Committee, 
Detroit Association of Credit Men. 
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Grand Rapids. 


The Grand Rapids Credit Men’s Association held a meeting on 
April 17th, at the Pantlind Hotel. Three applications for membership 
were accepted. The principal topic of the evening to be discussed was 
the action of R. G. Dun & Co. and the Bradstreet Co. in discontinuing 
the publication in Michigan of the notification sheet. 

The Mercantile Agency Committee presented the following report: 

A special meeting of the Mercantile Agency Committee was held 
at the Livingston Hotel, Friday, March 6th. The subject under discussion 
was the withdrawal of both the daily and weekly report sheets which it 
has been the custom of both Bradstreet and Dun to furnish their sub- ° 
scribers. 

About the first of January these two agencies formed an agreement 
to discontinue the reports in the State of Michigan in order to cut expenses 
and increase their profits. As a consequence of this action some of our 
jobbers and members of this Association have suffered a considerable 
loss, owing to sudden changes in the conduct of business of some of their 
customers. You can hardly appreciate how, where jobbers in the State of 
Michigan are doing business in competition with jobbers of adjoining 
States, they are handicapped by the discontinuance of these reports, as 
their competitors have a report placed before them daily and, in case of 
a fire or financial trouble, the other fellow immediately gets busy and 
the Michigan jobber is left out in the cold and is obliged to take what 
is left. 

Mr. E. A. Stowe was present at the meeting by invitation and added 
his valuable advice to the general discussion. The result was the issuing 
of a letter to the members of the Association and also to a number of 
jobbers and manufacturers in Muskegon, Kalamazoo and Holland. We 
are pleased to say that the members of this Association and jobbers as a 
whole, have responded very promptly and letters that the agencies in 
New York have received have certainly given them to understand that 
their subscribers in Western Michigan not only demand what they pay 
for, but are continually seeking better service. 

The members of this committee wish to extend their thanks to all 
who have given their assistance in this matter and should we fail to get 
that which belongs to us, by asking for it, we shall endeavor to devise 
some plan by which we will be able to produce results. 

Following the reading of the report, Chairman Locke spoke as 
follows : 

“It is agreed that there is ample opportunity for the improvement of 
the mercantile agency service, notwithstanding the fact that the agencies 
seem to consider their service has attained such value that they are justi- 
fied in taking away from subscribers some essential parts that go to 
make the service desirable. Instead of progressing they seem willing to 
curtail their service to increase their profits.” 

Brief and pointed addresses on the subject were made by Lee M. 
Hutchins, Guy W. Rouse, Geo. F. Sinclair, R. J. Prendergast, E. A. Stowe 
and others. 

Before adjournment the following resolution was adopted: 

“Resolved, That the Grand Rapids Credit Men’s Association endorse 
the action of the Mercantile Agency Committee and instruct them to 
proceed with the work of getting the Mercantile Agency sheets 
reinstated.” 

Kansas City. 


A called meeting of the Kansas City Association of Credit Men 
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was held in the banquet room of the Midland Hotel on Saturday evening, 
April 14th. President George H. Edwards occupied the chair. The 
members present enjoyed a most sumptuous six-course dinner, after 
which cigars were lighted and the more serious business for which the 
mecting had been called, was taken up. 

President Edwards introduced Mr. A. H. Alexander, representing 
the National Association, who talked informally regarding the work of 
the Associations and who dwelt at some length on the detail of the work 
of the various Adjustment and Prosecution Bureaus already established 
in some twenty-two of the affiliated branches. 

Mr. John L. Powell, as Chairman of a Committee appointed to 
gather data and information regarding Adjustment Bureau Work, then 
read his report. Discussion of the same was indulged in by President 
Edwards, E. L. McClure, A. Janssen, D. B. McCoy, A. Altschuler and 
others after which the report of the Committee was adopted. 

At this point Mr. Alexander explained that he was in the city for 
the purpose of reorganizing the Kansas City Association and also to 
assist the members in the formation of the proposed Adjustment and 
Prosecution Bureau. He stated that the time seemed opportune for 
securing a large number of new members. 

Edwin A. Krauthoff was called upon and explained in detail the 
Amendments to the Bankruptcy Act, embodied in the Palmer Bill, which 
is now in the House Judiciary Committee at Washington. 

After some further general discussion and a statement by Mr. 
Alexander that he would call upon all gentlemen present as well as upon 
many who were not present for the purpose of securing their signatures 
as members of the new Kansas City Association of Credit Men, and that 
as soon as sufficient names were secured a meeting would be held for the 
purpose of adopting a Constitution and By-Laws and the election of 
Officers and a Board of Directors for the ensuing year, the meeting 
adjourned. ee 

Pursuant to a call issued by the National Association of Credit 
Men through its representative, Mr. A. H. Alexander, a large number of 
the business men of Kansas City met in the rooms of the Commercial 
Club at eight o’clock on Thursday evening, April 26th. Mr. Alexander 
called the meeting to order, and read the names of seventy business 
houses whose signatures had been secured by him during the preceding 
ten days, as charter members of the Association. On motion a temporary 
organization was effected by the election of Mr. George H. Edwards, 
of Edwards & Sloane Jewelry Co., as Chairman, and Mr. H. C. Nelson, 
of the Sherwin-Williams Co., as Secretary. 

The representative of the National Association then read a form 
of Constitution and By-Laws which, upon motion, was ‘unanimously 
adopted. 

Following this the election of officers was held, resulting’as follows: 
President, Sam. H. Smith, of Smith-McCord-Townsend Dry Goods Co. ; 
Vice-President, G. A. Parker, of John Deere Plow Co.; Treasurer, G. 
B. Gray, Cashier of American National Bank. 

A Board of six Directors was elected, three to serve for one year, and 
three to serve for two years. Immediately on adjournment the said 
Board met and elected a Secretary, as provided for in the Constitution 
and By-Laws, the gentleman selected being Mr. H. C. Nelson, of the 
Sherwin-Williams Co. 

On assuming his duties as President of the Association for the ensu- 
ing year, Mr. Smith made a stirring address in which he said he entered 
into the work heart and soul, and that he stood ready to sacrifice his 
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time, and so far as possible other interests, to make the reorganized 
Association a complete success, and one that the-National Officials would 
be proud of. His remarks elicited hearty applause. Others spoke of the 
great possibilities of the future and pledged their time; energy and ability 
to make the Association one of the strongest in the National body. 

Mr. E, A. Krauthoff was called upon and gave an interesting account 

of the work and efforts that had been given the movement in the past. He 
expressed himself as happy in the belief that in the future Kansas City 
would maintain the high position she had now reached in the ranks of 
affiliated branches, and that the present aggressive movement indicated 
her determination to show the world she was not lagging behind, but 
was competent to sustain an association commensurate with the city’s 
importance as a jobbing and manufacturing center. 
. Mr. Krauthoff stated that he believed a Credit Men’s Association 
should be conducted by Credit Men, and that while in the past he had 
given considerable time to the work, he now felt that the Association had 
reached a place where he could ask to be relieved of further official 
connection with it. 

On motion of George H. Edwards, Mr. Krauthoff was elected as 
an honorary member of the Association. In a brief speech he feelingly 
thanked the Association for the honor conferred upon him and said he 
regarded it as a high compliment to have this distinction given him. Ex- 
Governor Crittenden, of Missouri, who is an honorary member of the 
National Association, was also elected an honorary member of the local 
branch. 

The matter of the organization of the Adjustment Bureau was 
then taken up. Mr. John L. Powell, Chairman of the Committee, reported 
that complete success had attended the efforts of the Committee. He 
reported that concurrently with securing names as members of the Asso- 
ciation Mr. Alexander had also secured subscriptions to the capital stock 
of the proposed Bureau, and he announced further that immediately on 
adjournment of the meeting the stockholders would meet and proceed 
to the election of a Board of Directors, and authorize said Board to 
secure the charter from the State. He also read the names of fifty-eight 
gentlemen who had subscribed the stock in amounts of $25.00, $50.00 
and $100.00, and explained that this was done with a view to distributing 
the stock among as many different interests as possible. 

The representative of the National Association called attention to 
the Annual Convention to be held in Baltimore, June 13-14-15, and 
stated that the delegates to the same could be selected at the next meeting 
of the Association on May roth. He also informed the Association on 
the matter of per capita tax to the National body. 

A rising vote of thanks was tendered Mr. A. H. Alexander for 
his work in reorganizing the Association and in securing the subscriptions 
to the capital stock of the Adjustment and Prosecution Bureau. 

On motion adjourned, to meet on Thursday evening, May toth, 
at eight o'clock. 


Lincoln. 


The annual meeting of the Lincoln Credit Men’s Association was 
held recently at the Hotel Lincoln. Dinner was served at 6.15. A 
large number of the members were present. 

At the conclusion of the dinner the meeting was called to order by 
the Vice-President, J. L. Kennard, in the absence of the President. The 
minutes of the last meeting were read and approved, after which the 
Secretary made his annual report, and as Treasurer, submitted the 
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financial report. On motion, this report was referred_to an auditing 
con imittee who examined the financial report and found it to be correct. 

The speaker of the evening was Mr. H. H. Wilson, who gave a 
very instructive talk on the subject of “Interurban Transportation.” 

At the conclusion of Mr. Wilson’s address, the President an- 
nounced that this, being the annual meeting, the election of officers for 
the ensuing year was next in order. The eiection resulted as follows: 

President, M. I. Aitken; Vice-President, W. A. Selleck; Secre- 
tary-Treasurer, E. G. Evans. 

The following Board of Directors was thén elected: J. C. Har- 
pham, E. E. Bennett, M. J. Waugh, J. D. Lau and W. B. Byans. The 
Board immediately organized and appointed the following Committees : 

Membership Committee—C. F. McCain, J. Frank Barr, W. F. 
Morgan. 

Program Committee—H. B. Trigg, J. L. Kennard, J. Frank Barr. 

Entertainment Committee—C. F. Schwartz, J. D. Lau, F. E. Gillen. 

Legislative Committee—M. Weil, P. L. Hall, W. A. Selleck. 

A number of those present addressed the Association on the good 
work that was being accomplished, after which the meeting adjourned. 


Minneapolis. 


The Minneapolis Credit Men’s Association held their regular 
meeting at the Nicollet House on April 17th, with President Sewall in 
the chair. The usual routine business was transacted, and several 
communications from National Secretary-Treasurer Meek were read. 

Mr. Winslow, of Finch, Smith & Co., of Crookston, asked if it 
was in the province of the Association to request the Great Northern 
and Northern Pacific Railroad Companies to issue a 5,000-mile book 


at two cents a mile flat rate. This question was discussed at length” 


by Messrs, Ritchie, Suffel and Salisbury, Mr. Ritchie claiming that the 
time was'ripe to get a law passed by our legislature for a two-cent fare 
on all roads. He thought that a law could also be passed requiring the 
roads to issue a 5,000 mile interchangeable book that could be used on 
all roads of the State, and urged the members to use their influence 
with the candidates for election to the Legislature, to enact such laws. 
The matter was laid on the table for.another month. 

The following communication from Attorney Geo. V. McLaugh- 
lin, calling the attention of the members of the Association to the 
Montana law in regard to attachments, and which had been addressed 
to M. C. Badger, Secretary of the Association, was then read: 

Dear Sir:—Referring to our recent conversation regarding the 
attachment laws of this State and the difficulties met by mercantile 
houses in making use of the attachment process for the protection of 
their accounts, I would like to direct your attention to the Statute Laws 
of the State-of Montana. We have had an experience in that State 
recently in which it was necessary to bring an attachment suit, and it 
would certainly seem that Montana has gone one step in advance of 
this State and others on this point. 

The Statute grants to creditors the right to institute attachment 
proceedings by showing that the defendant is indebted to the plaintiff ; 
that the amount is due and unpaid and unsecured. This is an unusual 
statute and you can easily see the advantage that it gives in protecting 
accounts which are questionable. It does away with the necessity of 
Waiting until the debtor has made some decisive move as is required 
to authorize attachment proceedings in this State. Such delay often- 
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times resulting in a condition which makes it impossible for the cred- 
itor to protect himself even by attachment. 
Would it not be well to suggest, through the Credit Men’s Asso- 
ciation, an improvement in our Statute on these lines? 
Very truly yours, 
Geo. V. McLaAucHLin. 


Mr. Salisbury called the attention of the Association to the large 
number of Adjustment Bureaus that had been organized throughout 
the country under the auspices of local Associations, and suggested 
that it would be a good thing to have the National Association arrange 
a meeting of the managers of the various Adjustment and Reporting 
Bureaus for the purpose of interchanging views, etc., to the end that 
all the Bureaus might be placed practically on the same working basis. 
The Secretary was, upon motion, instructed to correspond with the 
National Secretary-Treasurer in reference to the matter. 


New York. 


The New York Credit Men’s Association held its regular meeting 
at the Hotel Savoy, on the evening of April 17th. 

The meeting was one of the largest as far as attendance goes the 
Association has held this season. The white and gold room where the 
National Association held its annual convention two years ago, was utilized 
for the dinner. Many things of interest to credit men were presented by 
the speakers present. After discussing an excellent menu, Malcolm 
Graham, President of the Association, called the meeting to order. 

E. J. Cattell, of the Philadelphia Museums, was the first speaker and 
was introduced as a friend of President Graham, He had evidently been 
looking up statistics, for he announced that he had just figured out that 
the port of New York had become the greatest port of shipping in the 
world and that that priority had been attained within the current year. 
Last year London led New York by 200,000 tons, but now the figures 
have been reversed. The figures of import and export for London this 
year are 18,800,000 tons, while New York’s total tonnage was, in round 
numbers, 20,000,000 tons. This makes New York the premier port for 
incoming and outgoing tonnage. 

Herman A. Metz, comptroller of New York City, and incidentally 
the city’s credit man, made a semi-humorous address punctuated with 
excellent advice. He referred to New York as a big corporation in which 
everybody holds stock and of which he is treasurer—just now. 

The Comptroller said the expense of “running” this city in 1903 
was 52 per cent. as compared with the next thirteen largest cities. The 
annual payroll amounts to $60,000,000, but he doesn’t get all of it himself. 
Mr. Metz somewhat startled the credit men by the magnitude of the 
figures he quoted. “It’s good experience for me,” he said, “as I will 
be sure of a job as a credit man at the end of my term.” 

Hon. Donald E. McKinlay, Congressman from California, a member 
of the’Taft party which toured the Orient some months ago, delivered 
an entertaining address on conditions in the Far East. 

The Congressman took a side line at first by describing a dinner 
given by the bankers and business men of Tokio at the Maple Leaf Club 
to Secretary Taft and his party. 

“When we arrived at the club,” he said, “servants were on hand who 
took away from us our shoes, our coats, and waistcoats. They gave us 
instead some wooden slippers without any uppers, and Japanese kimonos. 
To our amazement we were brought into a banquet hall where there 
were no tables and no chairs. We were told that the dinner was going 
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to be served in Japanese style, and that we would have to squat on the floor 
and eat our food from little trays. 

“Some of the leaner members of the party succeeded pretty well, but 
when Secretary Taft tried it he made a lamentable failure. Somebody 
called for a chair, and they brought in a sort of tub, which they turned 
upside down. When Secretary Taft sat on it and wrapped his silk kimono 
about his portly figure he looked about as graceful as some of the bronze 
Buddhas I saw in the Land of the Rising Sun. 

“Before we went to the dinner we had been warned by Secretary 
Taft to make no reference whatever to the friendly relations between 
the United States and Japan. Russian spies had been active, the peace 
negotiations were going on at Portsmouth, and earnest warnings had 
been received from Washington to avoid anything that might look like 
an affront to Russia.” 

Congressman McKinlay added that everything went along smoothly 
until the dinner was about over, when a Southern Congressman, slightly 
overcome by saki, broke loose and drank a toast to “the United States 
and Japan—to hell with the rest of the world.” 

“Now that sentiment may be all right,” said Congressman McKinlay, 
“but if it was inspired by any illusion that Japan is going to be our 
commercial ally in the Far East or anywhere else, it was misplaced. We 
hear a whole lot these days about the United States dominating the 
markets of Japan and the Far East, but any hopes we hold in that 
respect are destined-to be rudely shattered. The 800,000,000 of people 
that live on the shores and the islands of the Pacific before long will not 
only not be consumers of American goods, but will be our competitors, 
perhaps in our own home markets. 

“*You need not be afraid that we will allow Japanese laborers to 
come to the United States,’ said Marquis Ito. ‘We need them all at home. 
In a couple of months we will bring home a million men from Manchuria. 
We are going to teach them all how to manufacture everything in the 
world with the best labor-saving machinery to be found. Instead of 
sending you cheap labor, we will sell you American goods cheaper than 
you can manufacture them yourselves.’ 

“It is only six months since Marquis Ito told me this,” Congressman 
McKinlay went on. “Three weeks ago I picked up a California paper 
and read that a whole ship’s load of Japanese goods had come into the 
port of San Francisco. The cargo consisted of brushes of all descriptions, 
cotton goods, hats and caps, and rough silk. These products of the new 
Japan are now competing with our own products in our home markets. 
I am afraid that the peoples of the Far East will become not only our 
commercial competitors, but that they actually may become our commercial 
masters.” 

Philadelphia. 


The Philadelphia Credit Men’s Association held its quarterly 
meeting at the Continental Hotel, Ninth and Chestnut Streets, on the 
evening of April 23d, the attendance being one of the largest in its 
history. Frank S. Evans, President of the Association, presided, and 
in his introductory remarks called attention to the attendance of repre- 
sentatives of this body and allied associations before the House Judi- 
ciary Committee at Washington several weeks ago to protest against 
the repeal of the National Bankruptcy Law. Mr Evans said that later 
Representative Littlefield, of Maine, stated that in his judgment this 
act would not be repealed at the present session. Mr. Evans also 
alluded to the good work performed by the Legislative Committee.of 
the Baltimore Association in having enacted a law compelling debtors, 
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where a signed statement was made and upon which goods were sold 
to prove that the facts therein contained were true, or act as presump- 
tive evidence of fraud should they not show clear proof. Former 
President Shoemaker stated that the local Legislative Committee had 
been formed into a general Reception Committee for puintgement of 
the social work of these meetings. 

Secretary Severson read the Membership Committee report, which 
was in effect that thirty-eight new members had been received since 
January 23, bringing the membership almost up to Cleveland’s of 397. 
David S. Ludlum, Chairman of the Adjustment Bureau Committee,. 
presented an interesting report. 

Attorney Frank R. Shattuck, whose topic was “Insurance,” gave 
a history of insurance from the most ancient times known. His re- 
marks were listened to with closest attention, Mr. Shattuck pleading 
for a less critical and better attitude of the public against insurance 
companies, declaring that the ignorantly constructed laws and the 
ridiculous limitations and exactions of the State laws upon fire insur- 
ance were the causes for the dissatisfaction arising in a great many 
cases among fire losers. These unjust laws were particularly notice- 
able upon the statute books of Pennsylvania. The policies as written 
throughout the United States are practically uniform, and the crux of 
the whole trouble lies not with the clauses of the insurance policies 
so much as it does with the unfair legal regulations on the statute books. 

George E. Bartol’s speech called forth laughter and applause. 

Franklin Spencer Edmunds sent a telegram, regretting that he 
would be unable to be present and make a speech, owing to a sudden 
indisposition. 

Richmond. 


The regular quarterly meeting of the Richmond Credit Men’s Asso- 
ciation was held on April 24th, at the Hotel Richmond. The meeting was 
called to order promptly at 8.30 o’clock, in the banquet room of the hotel, 
by Secretary Stern, who presided, in the absence of President Landstreet. 

Dinner was promptly served, after which there was a discussion on 
several matters pertaining to association affairs. The first business trans- 
acted was the election of delegates to represent the Association at the 
coming annual convention. Besides the delegates it was ascertained that 
nineteen other members purpose paying the Oriole City a visit during the 
convention. 

The question of the necessity of a Bureau of Credits was taken up 
and discussed. The members of the committee who reported on the ques- 
tion are Messrs. Wilson, Antrim and Woodfin. Others spoke in favor of 
the establishment of the Bureau and a motion of Mr. Wallerstein to 
organize such a bureau, met with unanimous approbation. 

Then followed a discussion of the adjustment bureau question, it 
being unanimously decided to establish such a bureau, and the Executive 
Board of the Association was given full power to perfect the plans for 
putting such a bureau into operation. 

After short and witty speeches from Messrs, Pender and Chambers, 
a little diversion was created by the simultaneous rising of Mr. Craig, 
of Armour & Sons, and Mr. Craig, of the Warner Moore Company, to 
the call from the chair of Mr. Craig; Mr. Craig, latter, and Mr. 
Craig, former, came in later for a strong talk on credit. 

Mr. T. K. Sands, cashier of the Bank of Richmond, made one of the 
strongest addresses of the evening, choosing as the subject, “Banks and 
Their Relation to the Life of the City.” 

Others who replied to toasts, were Mr. Fenson, of the Watkin- 
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Co.trell Company; Mr. Garthrop, Mr. Broaddus and Mr. George B. 
Wilson. 

The Association has added materially to its membership during the 
past month. 


Rochester. 


The regular monthly meeting of the Rochester Credit. Men’s Asso- 
ciation was held in the hall of the Chamber of Commerce, on the evening of 
Thursday, April 5th. A large number of the members were present. 

President Julius H. Lempert presided. Secretary Edward Weter 
reported that the Membership Committee had obtained forty-one new 
members since November Ist, and the total membership of the Association 
is now 185. A luncheon was served after the meeting. 

W. L. Dobbin of the Committee appointed by the Association to 
organize an adjustment bureau, announced that the Rochester Adjustment 
Bureau had been formed and was ready to act. Mr. Dobbin said: 

“We are ready to take care of your troubles; we can represent you 
and take charge of.your interests in dealings with creditors or debtors; 
we will take care of cases that are in bankruptcy, cases before the Supreme 
Court and cases that require investigation that are not yet in bankruptcy, 
and we are ready to give advice to both sides. In all these cases we ask 
that you give the adjustment bureau a chance to demonstrate its usefulness. 
We are ready to co-operate with other local adjustment associations. — 

“The effort of the bureau is to keep a going business, if it can be main- 
tained, in operation, and to pay dividends. In many cases a bureau has 
paid 100 per cent. to the creditors and returned a running business to the 
owner. This has been accomplished by first having an investigation made 
by a man who is thoroughly competent and by having him determine what 
is best to be done. The fundamental idea of the Adjustment Bureau 
is expressed in its name. It offers to those in trouble, whether they be 
creditors or debtors, the services of men expert in their various lines in 
the settlement of difficulties. Our efforts are centered in keeping the 
business going and not in closing it out.” 

Mr. Dobbin said that the new organization was a sort of “business 
morality club” and that the principal idea was to get men to take care 
of a failing business, for the benefit of the debtor and creditor, and, if 
possible, pay all debts and restore a running business to the man who 
failed or was on the verge of failure. The bureau expects to do its 
work entirely along the lines of investigation, conciliation and adjustment, 
and from its members in different lines of business offers to those in 
trouble experts in the line of business in which they are engaged. 

Mr. O. G. Fessenden, President of the National Association of Credit 
Men, was introduced as the first speaker of the evening. He said, in part: 

“J may be prejudiced, but I have ideas regarding local and national 
associations. I think, as a comparison, that the local association should 
exercise the functions of the State, and the National of the Federal Gov- 
ernment, I am opposed to having the National Association take up the 
adjustment bureau idea. The Rochester Association has different 
methods of work and different people to work with, and knows best how 
to do the work that arises in the territory and in conditions with which 
they are familiar. Of course, you can co-operate with the bureaus in other 
cities, and I know that you will find them willing to do the work that 
you have in their districts and will take charge of your case there just 
as well as they could their own.” Continuing, Mr. Fessenden said further: 

“We credit men do not know our power and do not realize just where 
we stand in the community. When we met a legislator a few years ago 
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and told him that we were credit men, he did not know whether we 
were lightning rod agents or quack horse doctors. But it is different now, 
and if we want legislation, and insist upon it, we can usually get it. 
A committee of credit men appeared before the Judiciary Committee of 
Congress in Washington a few days ago. The members of the committee 
were from all over the eountry, and among them was Daniel B. Murphy, 
of Rochester. The committee was a revelation to most people who saw 
it. A man said to me at the time that he did not know credit men 
were of such a high character. 

“When I first entered business I was informed by my employers 
that competition was the life of trade. It may have been in those days, 
but methods and men have changed, and the old idea is all wrong. 
Co-operation is the life of trade to-day, and it is right that it should be so. 
There is no question about that. The various associations and adjustment . 
bureaus should work together, and in doing so will accomplish the 
best results. By co-operating we shall be able to accomplish results 
never before possible.” 

National Secretary-Treasurer Chas. E. Meek was the next speaker 
introduced. He spoke on the “Exemption Laws of the States.” His 
remarks applied particularly to the great difference in the exemption laws, 
and brought out, in a humorous vein, some of the most striking varieties. 
Among other things he said: 

“The National Association of Credit Men has advocated uniformity 
of laws and I think that to it is due the credit for the increase of sentiment 
in that direction throughout the country. We have a uniform bankruptcy 
law, and in my opinion it would be distressing if we had to go back 
to conditions as they were before that law went into effect. There is 
a movement now in progress in favor of a uniform divorce law, and we 
hear daily of a uniform health law.‘ Now, on the other hand, we have, 
ununiform exemption laws, and they are wonderful to behold. 

“T have recently had occasion to study these laws rather closely, 
and I am convinced that their lack of uniformity_is due to the varying 
character, needs and occupations of the people of the various States. 
As a rule they encourage matrimony, because, in the case of the married 
man, there is more exemption from the grasp of the judgment creditor. 
In some States there are successful anti-race suicide measures, because, 
in one State at least, there is a premium on children, and the exemptions 
in that case are increased according to the number of children in a given 
family. The tiller of the soil finds favor, because in all States a portion 
of the land is exempt, and in some cases everything that springs there- 
from. 

“Here are some of the exemptions. In Colorado, in the case of a 
widow, a certain number of beds, a cow and a calf and a saddle and 
bridle; in Texas, a milch cow, a boiled ham and three burial lots; 
Alaska, six dogs; Vermont, six swine; in Mississippi, twenty goats 
and all colts under three years-old; in Louisiana, twenty-five hogs alive 
and 1,000 pounds dead; in Iowa, five hogs and all ‘suckers’ under six 
months old; in Oregon, to each white person, one revolving pistol, rifle 
or shotgun, a certain amount of ground and a burial lot;'in Utah, all 
musical instruments; in. New Hampshire, one bed each to the debtor, 
his wife and family; in California, any pictures that may have been 
painted or drawn by the debtor or members of his family, and in the 
case of either a preacher or a lawyer, one typewriter ; in Maine, a copy of 
the State Statutes; in Tennessee, one gun, two gourds, three strings of 
red peppers and 300 pounds of home-grown tobacco. 

“My opinion is that our present efforts as credit men should be in the 
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direction of modifying the exemption laws. I believe there is no better 
work for our associations to do than to endeavor to secure a reform in 
these laws.” 

Both addresses were heartily applauded, and on motion of L. S. 
Foulkes a vote of thanks was given to the speakers. 


Savannah. 

The Board of Directors of the Savannah Credit Men’s Association 
held a business session at the Chamber of Commerce on Tuesday even- 
ing, April 17th, and cleared away a volume of routine business that 
had been accumulating for some time. The session was attended by a 
majority of the Directors and lasted until 10.30 o’clock. 

The Board of Directors, as the governing body of the Association, 
took a new lease on life, chalked out the past and started over. It was 
decided to hold the annual meeting on Wednesday evening, April 25th, 
at Barbee’s Pavilion, Isle of Hope, said meeting to be preceded by a 
fish dinner. 

President W. D. Krenson, and Messrs. Oscar Kulman, Isaiah A. 
Solomons and Marvin O’Neal were appointed a committee to have 
charge of the arrangements for the business meeting and the supper. 

Since the last meeting of the Association correspondence and 
business of every sort had been piling up until the Secretary had been 
almost swamped with such matters. It was decided that after the 
annual meeting on April 25th, a meeting of the Association will there- 
after be held each month on the second Tuesday, as prescribed by the 
by-laws. 

The Association took an important forward step when it voted to 
establish a local Credit Exchange Bureau. This is an institution that 
is now being conducted successfully in a number of cities. The object 
of said Bureau will be to interchange credit information on out-of- - 
town customers, and to serve those who are members of the Credit 
Men’s Association in a way to incur the least expense. The Bureau 
will be under the supervision of the Secretary of the Association. 

The Directors of the Association went on record as indorsing the 
proposed sub-treasury for Savannah and expressed a desire to do any- 
thing in their power to aid the other bodies in their effort to secure its 
establishment here. 

Several new members to the Association have recently been 
secured and the Membership Committee reported that others would 
soon be announced. 

A Committee has been appointed and is now at work securing 
data on Adjustment Bureau work and it is expected the Association 
will very soon establish such a Bureau. 


Between the discussion of bankruptcy laws and turtle soup at the 
Isle of Hope, the Savannah Credit Men’s Association celebrated its 
annual meeting on the evening of April 25th, and mapped out a line of 
work which in operation will undoubtedly prove of benefit to its members. 

A special car carried the members of the Association to Barbee’s 
Pavilion, where the meeting was held. The car left the city at shortly 
after six o’clock and the dinner was announced at 8.30, the interim 
giving ample time for the election and the calling of routine business. 

It was a: meeting of business men, and there were none of the 
conventional frills attached to the post prandial efforts. Everybody 
was called upon to speak and all spoke directly on the subjects which 
had taken precedence in the business session. These were the establish- 
ment of a local exchange for credit information and a discussion of the 
bankruptcy law. The Association declared itself formally on neither 
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of the subjects, but positive action will probably follow at some future 
meeting. 

The local exchange will have first attention as being of prime 
pressing importance. This matter was referred to a committee of the 
Board of Directors, with authority to confer with the Wholesale Grocers’ 
Association to co-operate with that body in the establishment of the 
exchange. The grocers already maintain such a bureau among them- 
selves, which is conducted through the medium of the Secretary, Mr. 
E. V. Petit. Mr. Petit is familiar with the work, and it appears likely 
that coalition will be formed in this branch between the credit men and 
the grocers, which will result in a more economical cost to each organ- 
ization while at once broadening the scope of the work and probably 
increasing the reward to the secretary. 

Several members expressed themselves upon the bankrupt law, 
one or two asserting that they looked upon the administration of the 
same as farcical, saying that they had cases in bankruptcy from which they 
never realized a penny. Upon the value of the law Mr. Jacob Gazan, 
took issue with the members. He said that he had not knowledge of 
any case where some sort of dividend had not been declared to all credi- 
tors in bankruptcy proceedings, saying it stood for the equality of all 
creditors and the preferment of none. He was willing to admit that the 
maladministration of the law proved unsatisfactory in the allowance of 
exorbitant and unjust fees to the various officers of the bankrupt court, 
but he stood squarely in support of the law in its just administration. 

The committee to confer with the wholesale grocers upon the local 
exchange of credit information is composed of Mr. O. S. Kulman, Mr. 
William F. Scherff and Mr. William R. Finegan. 

The election of officers for the ensuing year resulted as follows: 
President, William F. Scherff; Vice-President, Isaiah Solomons; Direc- 
tors, William F. Scherff, W. D. Krenson, I. A. Solomons, W. R. Finegan, 
A. L. Weil, M. O’Neal, O. S. Kulman, W. N. Pratt and A. Leffler. Mr. 
W. D. Krenson, who has served as President for the last two years, 
retired upon his own request, and was made Honorary President by 
unanimous vote, upon motion of Mr. Oscar Kulman. 

Delegates were named to the Convention of the Natiorial Associa- 
tion of Credit Men. The delegates will have the privilege of naming 
substitutes in the. event they are not abice to attend the meeting which 
will be held at Baltimore, June 13-15. 

Host Barbee served an excellent fish supper and thanks were voted 
him and to Mr. Isaiah Solomons, who made the arrangements. 

' The election of the secretary and treasurer will be taken up at the 
meeting of the Board of Directors the second Tuesday in May. Mr. 
W. J. Donlan, secretary of the organization, made his annual report, 
showing a satisfactory condition. Mr. Donlan also offered some prac- 
tical suggestions for the future work and suggested that the Association 
invite Secretary-Treasurer, Charles E. Meek, of the National Asso- 
ciation to visit Savannah some time during the next few months. 


St. Joseph. 


The St. Joseph Credit Men’s Association held its quarterly meeting 
and dinner on the evening of April 23d, at the Hotel Metropole. 

The business to receive attention was a discussion of the adjustment 
bureau question and the election of several new members. A special 
committee was appointed to prepare plans for the establishment of an 
adjustment bureau. 


Those present. enjoyed the substantial dinner which Secretary 
as 
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Parrott had arranged for. -Following the dinner post prandial efforts 
were indulged in, those taking part, and the subjects, being, Address, 
“Country Checks,” R. R. Calkins; Address, “The Lawyer and his Client,” 
J. W. Muir; “The Sovereignty of Manhood,” Rev. S. P. Cresap. 


St. Louis. 

A large number of members attended the regular monthly meeting of 
the St. Louis Credit Men’s Association, which was held in the rooms of the 
Missouri Athletic Club on the evening of April 12. President Vogel 
occupied the chair. After the reading of the minutes of the February 
meeting, Secretary Foote read a number of applications for membership 
and the same were referred to the Membership Committee for approval. 

The report of the Committee on the “Bureau for Exchange of 
Information” which had been offered at the February meeting was then 
taken up and the question debated quite generally by the members. 
Action on the same was, upon motion, postponed until the June meeting, 
and the Committee was continued with instructions to secure further 
data and information on the subject. 

The report of the Committee on Credit Department Methods, to 
whom had been referred Mr. D. W. Pomeroy’s plan of an Advisory 
Committee to assist other credit men to decide questionable credit risks, 
was then read. The Committee reported that it deemed the matter imprac- 
ticable, whereupon the report was ordered accepted and filed. 

The Secretary then announced the following Committees appointed 
by President Vogel; Nominating Committee—George R. Barclay, W. N. 
Aubuchon, J. R. Harris, A. E. Luedinghaus and Paul W. Wilucki. 
Auditing Committee—W. H. Seymour, C. M. Marriott and Arthur S. 
Fischer. 

The first speaker of the evening was Mr. Virgil Rule, who delivered — 
an interesting address on “Receivers.” He was followed by Mr. James 
Arbuckle, who spoke entertainingly on “Foreign Trade and Credits.” The 
last speaker of the evening was Mr. A. W. Moise, whose subject was 
“Mercantile Statements—Their Advantages and Disadvantages.” 

Prior to adjournment the members partook of refreshments served 
by the Club. 

St. Paul. 7 

The St. Paul Credit Men’s Association held its regular meeting on 
the evening of April 9th, about forty members being present. 

At a former meeting a resolution was passed opposing the repeal 
of the National Bankruptcy Law, and favoring the amendments pro- 
posed in the bill introduced by Representative Palmer. Copies of the 
resolution were sent to the different Senators and Representatives from 
the State of Minnesota. Replies were received from them all, intimat- 
ing their hearty approval of the Palmer Bill. 

The members present listened with interest to a very able address 
by Mr. Wm. Foulke, on securing depositors in banks. Mr. Foulke 
proposed the establishment of a fund subscribed to by all the banks, 
which fund would be deposited with the United States Government. 
He believed the amount paid by each bank would be small, but in the 
aggregate would amount to a large sum. Where a bank was in the 
hands of a receiver, the receiver could draw immediately on. the 
Treasurer of the United States and against this fund for an amount 
sufficient to pay the depositors, and returning the amount to the fund 
as the adjustment of the affairs of the insolvent institution would per- 
mit. Contrary to the belief of some, a fund of this kind would not 
encourage careless banking, and in no sense would relieve the officers, 
directors and shareholders from responsibility. 
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LEGISLATIVE COMMITTEE. 


Alfred H. Burt, Chairman, Burt-Sindele Fac- 
tory, Buffalo, ie A 
. Coffin, Moore & Handley Hdw. Co., 
Birmingham, Ala. 
T. =, ae Oklahoma Vinegar Co., Ft. Smith, 


J. D. Simpson, Simpson & Hack Fruit Co., 


Los ngeles, Cal.; — Klauber, 
Klauber- fangenheim’ San _ Diego, 
Cal.; Robert L. She its, “Robert L. Top- 


litz & Co., San Francisco, Cal. 

R. R. Gillette f: S. Brown & Bro. Merc Co., 
Denver, Co 

Edw. J. Pearson, The Jewell Belting Co., 
Hartford, Conn. 

oa R. Hudson, Delaware Hdw. Co., Wil- 
faeen Del. 

Covington, The Covington Co., Jackson- 
Voie Fla. 

W. H. Kiser, M. C. Kiser Co., Atlanta, Ga.; 
W. Finegan, J. Rosenheim & Sons, 
Savannah, Ga. 

GS ae Newton, Reid, Murdoch & Co., 
Chicago, Ill. 

F. i ny Havens & Geddes Co., Indianapolis, 

W. A. Robbins, Ratcliff-Sanders Gro. Co., 

Vinita, I. T. 

W. S. Brown, Brown-Hurley Hdw. Co., Des 
Moines, Ia. 

S . ee Higman Shoe Co., Sioux City, 

John House, Lehmann-Higginson Gro. Co., 
Wichita, Kan. 

C. B. Nordeman, J. M. Robinson, Norton & 

Co., Louisville, Ky. 

C. S. Foster, Louisiana Tobacco Co., New Or- 


leans, k 

H. B. Crosby, A. H. Berry Shoe Co., Port- 
land, Me. 

J. Ross Diggs, Diggs-Vennaman Co., Balti- 
more, 

C. H. Arnold, Miner & Beal, Boston, Mass. 

G. R. Treble, Lee & Cady, Detroit, Mich.; 
— Sehler, Brown & Seh ler, Grand 

apids, Mich. 

W. B. Cross, F. A. Patrick & Co., Duluth, 
Minn.; R. S. Kolliner, Kolliner Bros. & 
Newman, Minneapolis, Minn.; 3 
Young. Finch, Young & McConville, St. 
Paul, Minn. 


Samuel Rothenberg, Marks, Rothenberg & Co., 
Meridian, Miss. 

E. A. Krauthoff, Mo. fe New & Krauthoff, 
Kansas City, M oO. eee, c. a 
Smith Drug Gn §1 Josenk Mo.; Geo. R. 
Poreiag. canons Co., St. Louis, 


oO. 
oon Virden, Ryan & Newton Co., Butte, 
ont. 

L. Kennard, Westen Paint & Glass Co., 
Lincoln, Neb.; ‘73 > Tevior, F. P. Kir- 
kendall & Co., Omaha, N 
Ch: - T. Page, Page Belting “Co. .» Concord, 


- Z Kehrl, Newark Varnish Works, 
ewark, 


cs —, igh aaa & Co., Las Vegas, 


oe Marshall, Jos. Wild & Co., New york. 
Y.; Geo. G. Ford, Lewis P. 
Decherter, N. Y.; Chas. x" Polk, Polk “é 
Calder Drug Co., * Troy. 
W. . oe 


Jas. 


Y. 
Hill, Oakland Mfg. % Winston-Salem, 


Moines A. ope. Hall-Robertson Hdw. Co., 
Fa 
Max Silberberg, Eeder-Silberberg Co., Cincin- 
nati, Ohio; W. J. Glidden Glidden Var- 
nish Works, Cleveland, Ohio; Edson B. 
Dennis, Green-Joyce Co., Colombus, 0O.; 
Geo. L. Ford ye Noone L. Fordyce & Co., 
Youngstown, Ohi 
Okla- 


Eugene Miller, Kerfoot, Miller & Co., 
homa, Okla. 
W. B. Roberts, Lang & Co., Portland, Ore. 
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Jos. S. Potter, Saag Bros. & Co., Philadel- 
hia, Pa.; F. H. Jones, Allen Kirkpatrick 
Co., Piulbue h, 

c. & Sisson, oo 2 Sone Co., Providence, 


J n Cc. dem » Oo t T iedeman & 
oh Ti 1e an tto Son, 


oenig, Jr., Andrew Kuehn Co., Sioux 
lls, S. D. 


sat = Cash, Trigg, De Dobbs & Co., Chatta- 
nooga, Tenn : H. Williamson, Nash- 
ville, Tenn.; A. B. Carruthers, Carru- 
thers-Jones ‘Shoe Co., Memphis, Tenn. 


John P. King, Southern ~~ torage & 
duce Co., Fort Werth . ei 

W. a Greene, The W ~" Greune Co., Bur- 
in 

E. ca Ceidbeite: Terry & Co., Lynch- 
"eat a.; . L. Whichard, Winston- 
Whichard ‘Co. Norfolk, Va.: John B. 
Metzger, W. H. Shoe Co., Richmond, Va. 

F. C. Fischer Bros., Seattle, Wash. 

H. Quarrier, : ree Dry Goods Co., Wheel- 


ing, W. 
Jas. McLeod, Seand » Peckh & D 
Milwaukee, Wis. , ~ a 


MEMBERSHIP COMMITTEE. 


Jay B. Pearce, Chairman, The J. B. Pearce 
ompeny, Cleveland, Ohio. 

Wm. oe The Cady-Ivison Shoe Com- 
Bt leveland, Ohio. 

Frederick A. Grossenbacher, The Sterling & 
Welch Company, Cleveland, Ohio 

nang R. Taylor, 812 Park Bldg., Cleveland, 

i 
W. M. Pattison, The W. M. Pattison Supply 
Company, Cleveland, Ohio. 


Bustness LIrERATURE COMMITTEE. 


W. A. Given, Chairman, Pagubursh Dry Goods 
Company, Pittsburgh 


L. c Sedd, ,rhe Nevin Paint Company, Pitts- 
urg a 

John S. Drake, Rea & Co., Pittsburgh, Pa. 

A. D. Sallee, Mellon National Bank, Pitts- 
burgh, Pa. 


as x, Cree, Alling-Corry Company, Pittsburgh, 
a. 


CoMMITTEE ON IMPROVEMENT OF MERCANTILE 
AGENcY SERVICE. 


Chas. A. Simon, Chairman, Acme White Lead 
and Color Works, Detroit, Mich. 


Murray D. Wasson, Parke, Davis & Co., De 
troit, Mich. 

A. H. Zenner, Zenner Disinfectant Company, 
Detroit, Mich. 

Edward Bland, Ireland & Mathews Co., 


Detroit, 
Mich. 


CoMMITTEE ON CREDIT DEPARTMENT METHODS. 


Eugene S. Elkus, 
Company, San Francisco 

W. C. Mc loskey, Pacific aes & Steel 
Company, San Francisco, Cal. 

Geo. S. Nevin, Nathan, Dohrmann Company, 
San Francisco, Cal. 

kip J. Schutz, Haas Bros., San Pupaeions, <= 

Capell, M. J. Brandenstein & Co., 

rancisco, Cal. 

Wm. _Swartley, Holbrook, Merrill & Stetson, 
San Francisco, Cal. 


Chairman, cane Brenner 


CoMMITTEE ON CREDIT CO-OPERATION. 


Geo. L. Pender, Chairman, American National 
Bank, Richmond, Va. 

W. J. Carter, Carter, Webster & Co. ., Balti- 
more, Md. 

E. e. Sheffey, Craddock, Terry & Co., Lynch- 


Va 
cS it bu Fnichard, Winston-Whichard Co., Nor- 
folk, Va. 
D. H. Kirkland, J. K. Orr Shoe Co., Atlanta, 
a. 












CoMMITTEE ON INVESTIGATION AND PROSECUTION 
OF THE NATIONAL ASSOCIATION 
or Crepit Men. 

David S. Ludlum, Chairman, Philadelphia Na- 
tional Bank, Philadelphia, Pa. 

Joseph Marks, A. Lehmann & Co., New Or- 
leans, 

David H. Brown, Century Furniture Co., 
Grand Rapids, Mich. 

H. M. Powell, The Wolfe Bros. Shee -Co., 
Columbus, Ohio. 

L. J. Kadeski, St. Louis, Mo, 


BRANCH ASSOCIATIONS. 


ATLANTA, GA.—The Credit Men’s Asso- 
ciation of Atlanta. President, Wilmer L. 
rere, W. L. Moore & Co.; Sora 
E. L. Rhodes, Ernest L. Rhodes & Co. 

BALTIMORE MD.—The Credit Men’s Asso- 
ciation of Baltimore. President, A. L. 


Rosenaur, i. Bargain House; 
Secretary, S. D. Buck, Maryland National 
Bank Bldg. 


BIRMINGHAM, ALA.—Birmingham Credit 
Men’s Association. nen R. A. Por- 
ter, Goodall, Brown & Secretary, G. 
B. McVay, "Amzi ns 


BOSTON, MASS.—Boston Credit Men’s As- 
sociation. President, Joh n R. Ainsley, 
me 5 Ainsley & Co.; Secretary, Chas. 

Bird, 77 Summer Street. 

BUFFALO, N.- ¥.—Buffalo Credit Men’s As- 
sociation. President, Alfred . Burt, 
Burt & Sindele; Secretary, J. J. Dolphin. 
187 Hoyt Street. 

CHATTANOOGA, TENN.—The Credit Men’s 
Association of Chattanooga. President, 
A. T. Ham, Miller Bros. 


CHICAGO, ILL.—The ent Credit Men’s 


Association. President, John C. Boss, 
Liquid Carbonic Co.; ecretary, John 
Griggs, 218 La Salle Street. 
CINCINNATI, O.—The Cincinnati Credit 
Men’s_ Association. President, George 
Guckenberger, Atlas National Bank; 
Secretary, Henry’ Benticy, 1201 Union 


Trust Bldg. 

CLEVELAND, O.—Cleveland Credit Men’s 
Association. President, T. P. Robbins, 
Cleveland Hdw. Co.; Secretary, Kenneth 
R. Taylor, 812 Park Bld 

COLUMBUS, O.—Columbus ‘Credit Men’s As- 
sociation. President, H. M. Powell, The 
Wolfe Bros. Shoe Co.; Secretary, Benson 
G. Watson, Union National Bank Bldg. 

DALLAS, TEX.—Dallas Association of Credit 
Men. President, A. P. Tenison, Teni- 
son Bros. Saddlery Co.; Secretary, W. P. 
Peter, Emerson Mfg. Co., P. O. Box, 1105. 


DENVER, COL.—The Denver Credit Men’s 


Association. President, L. B. Bridaham, 
Davis-Bridaham Drug Co.; Secretary, I. 
Babcock, Daniels Fisher Stores Co.; 


Assistant Secretary. , ex Mathew, 
Colorado National Bank Building. 


DES MOINES, IOWA.—Des Moines Credit 


en’s Association. President, W._ F. 
Mitchell, Chamberlain Medicine Co.; Sec- 
zateny, D. M. Douglass, Bentley & Olmsted 


DETROIT, MICH.—Detroit Credit Men’s As- 
sociation, President, as. B. Sawyer, 
The Pingree Co.; Secretary, W. S. Camp- 
bell, 506 Wayne County Bank Bldg. 


STANDING COMMITTEES, (Continued) 


Directory of Officers of Affiliated Branches 
of the National Association of Credit Men. 
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CoMMIITEE ON Fire INSURANCE. 


James L. McWhorter, Chairman, Montgomery- 
Moore Mfg. Co., Nashville, Tenn. 

W. Alfred Wilson, W. A. Wilson & Sons, 
Wheeling, West Va. 

D. E. Jones, Dudley E. Jones & Co., Little 
- Rock, Ark. 

Lee Hays, L. Hays Saddlery and Leather Co., 
Wichita, Kansas. 

T. P. Holland, Tootle-Wheeler & Motter Mer- 
cantile Co., St. Joseph, Mo. 


DULUTH, MINN.—The Jobbers’ Credit As- 
sociation. (Duluth-Superior.) President, 
Daniel Waite, Blake & Waite Co.; Secre- 
tary, James Nolan, Knudson-Ferguson 
Fruit Co.; Assistant Secretary, 

Green, 401 Torrey Bldg. 


FORT WORTH, TEX.—Fort Worth Associa- 
tion of Credit Men. President, H. E. 
Gardner, Carter-Hunt Gro. Co.; Secre- 
tary, Geo. Q. McGown, Reynolds Bldg. 


GRAND RAPIDS, MICH.—Grand Rapids 


Credit Men’s Association. President, 
A. B. Merritt, Valley City Milling Co.; 
Secreta ornelius, Wolverine 


Brass Works. 


HOUSTON, TEX.—Houston Credit 
Association. President, A 
Peden Iron & Steel Co.; 
ling Myer, Hunt & Myer. 


JACKSONVILLE, FLA.—Jacksonville Credit 
en’s Association. President, C. W. Bart- 
leson; Secretary, J. W. Clark. 


KANSAS CITY, MO.—Kansas City Associa- 
tion of Credit Men. President, Sam H. 
Smith, Smith-McCord Townsend D. G. Co 
Secretary, H. C. Nelson, Sherwin-williams 

oO. 


LINCOLN, NEB.—Lincoln Credit Men’s As- 
sociation. President, M. I. Aitken, Cashier 
National Bank of Commerce; Secretary, 
E. G. Evans, Lincoln Hdw. Co. 


LOS ANGELES, CAL.—Los Angeles Credit 
Men’s Association. President, G. Wither- 
spoon, R. L. Craig & Co.; Secretary, W. 

- Mushet, 323 Bullard Bldg. 


LOUISVILLE, KY.—Louisville Credit Men’s 
-Association. President, J. Scales, The 
Belknap Hdw. and Mig. Co.; ; Secretary, 
R. Ruthenburg, Mendel,  Welawock & Co. 


LYNCHBURG, VA.—Lynchbur oe Men’s 
Association. President, Ww D. Bell, 
quae -Marshall ey pier 
Horner, Oglesby-De Witt Company. 
MEMPHIS, TENN.—The Memphis _ Credit 
Men’s "Association. President, John W. 
Bailey, Day & Bailey Grocer Co.; Secre- 
tary, j. C. James, 111 Madison Street. 


Men’s 
: Peden, 
Secretary, Ster- 


“MILWAUKEE, WIS.—The Milwaukee Asso- 


a of Credit Men. President, W. 

Strong, Jerman, Pflueger & Kuehmsted 
Co 5 eee H. M. Battin, Standard 
i 


MINNEAPOLIS, MINN.—Minneapolis com 
Men’s Association. President, 
Sewall, spinneapelis Iron Store Co.; $ ma 
— * Badger, Patterson & Steven- 
‘0. 





































































































































































































































































































































































NASHVILLE, TENN.—Nashville Credit 

— s Sperry, & Wa sree See L. 

perr ot Hat re- 
tary, Geo M Yp , American ‘Bidg. 


NEW ORLEANS, —— Orleans Crom 
Men’s Association. President, A. 
Kaiser, Picard, poe & Co.; ee 
Meade Bartlette, B . J. Wolf & Sons. 


NEW YORK, N. Y.—The New York Credit 
Men’s Association. President, Malcolm 
Graham, Jr., F. O. Pierce Co.; Secretary,* 
H. J. Sayers, 320 Broadway. 


NORFOLK, VA.—Norfolk Credit Men’s As- 
sociation. President, Chas. Sy 
The Four Co.; Secretary, C. L. Conradt, 
Old Dominion Tobacco Co.; ” Assistant 
Secretary, H. N. Poulson. 


OMAHA, NEB.—The Omaha Association of 
Credit Men. President, T. W. Austin, 
American Hand-Sewed Shoe Co., Secre- 
tary, E. G. Jones, Credit Clearing House. 


PHILADELPHIA, PA.—The Philadelphia 
Credit Men’s Association. President, Fran 
S. Evans, Strawbridge & Clothier; Seuve- 
tary, S. W. Severson, Room 702, No. 1001 
Chestnut St. 

PITTSBURGH, PA.—Pittsburgh Ageogigtion 
of Credit Men. President, W. Given, 
The ea Dry Goods Co.; es ng 
W. Danahey, ou Goat Bidg. 


senibhadas ORE.—Portland Association of 
Credit Men. President, A. H. Devers, 
Closset & Devers; Secretary, W. L. 
Abrams, Allen & wis. 


RICHMOND, VA.—Richmond Credit Men’s 
Association. President, John Landstreet, 
R. A. Patterson Tobacco Co.; Secretary, 
Jo. Lane Stern, 1014 East Main St. 


BOGEESTER. N. Y¥.—The Rochester Credit 
Men’s Association. President, J Lem- 

Re rt, Solomon Bros. & Lempert; Secretary, 
dward Weter, Yawman & Erbe Mfg. Co. 


ST. JOSEPH, MO.—St. Joseph Credit Men’s 
ssociation. President, James E. Cox, 
McDonald & Co.; retary, P. E. 

Parrott, Battreall-Whittinghill Shoe Co. 
ST. LOUIS, MO.—The St. Louis Credit Men’s 
Association. President Vogel, 
Charter Oak Stove & 03 Secre- 

tary, A. H. Foote, Dolph Bldg. 


ST. PAUL, MINN.—St. Paul Credit Men’s 
Association. President, H. Minga ®, 
T. L. Blood & Co.; Secretary, H. 
Parker, Merchants’ National Bank. 


SAN DIEGO, CAL.—The Credit Association 
of Sar iego. President, Simon Levi, 
40°, Fifth Street; Secretary, Sam Ferry 

mith, 841 Fiith Street. 


SAN_ FRANCISCO, CAL.—San Francisco 
Credit Men's Association. President, G. 
Brenner, Elkus-Brenner Co.; Secretary, 
Ben Armer, 2707 Sacramento St. 


SAVANNAH, a Oe Credit Men’s 
Association. President, W. F. Scherff, S. 
Guckenheimer’s Sons; Secretary, w. J. 
Donlan, Chamber of Commerce. 


SEATTLE, WASH.—Seattle Credit Men’s As- 
sociation. President, Geo. F. Telfer, 
National Grocery Co.; qereeterys Robert 

. Fox, Simonds Mfg. Co. 


SIOUX CITY, IA.—Sioux ay Rureny of 
Credits; President, R. M. Baker, Pa 
Douglas St.; Secretary-Treasurer, C ¥ 
Lukes, Security National Bank. 


SIOUX FALLS, S. D.—Sioux Falls Credit 
Men’s Association. President, W. 
Fenn, Fenn Bros., Inc.; Secretary, R. J. 
Cone Manchester Biscuit Co. 


SPOKANE, WASH.—Spokane Jobbers’ Asso- 
ciation. President, mstock, Spo- 
ane D. G. Co.; Secretary, J. B. Camp- 
bell, 308 Empire State Building. 


TROY, N. Y.—Troy Credit Men’s Association. 
President, Hugh Galbraith, The Boutwell 
Milling & Grain Co.; Secretary, Wm. Col- 
vin, Jr., Josiah Young. 


WHEELING, W. VA.—The Wheeling Credit 
Men’s Association. President, as. W. 
Franzheim, The heeling Potteries Com- 
any; Secretary, Samuel Harper, 

arper & Bro. 


WICHITA, KAN.—Wichita Credit Men’s As- 
sociation. President, Taylor, The 
ohnston & Larimer D. G. Co.; Secretary, 

illis Davis, Southwestern Drug Co. 


YOUNGSTOWN, O.— Youngstown Credit 
Men’s Association. President, W. L. 
Dales, National Biscuit Co.; "Secretary, 
Charles W. Gilgen, Chamber of Commerce. 
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List of cities where bureaus for the ex- 
change of credit information or adjustment 
bureaus are being operated by affiliated 
branches of the National Association of 
Credit Men: 




























Adjustment Bureaus 


Atlanta, Ga. Memphis, Tenn. 
Buffalo, N. Y. Milwaukee, Wis. 
Cincinnati, Ohio Nashville, Tenn. 
Cleveland, Ohio Philadelphia, Pa. 
Columbus, Ohio Pittsburgh, Pa. 
Dallas, Texas | Rochester, N. Y. 
Denver, Colo. San Diego, Cal. 
Fort Worth, Texas | Seattle, Wash. 


Grand Rapids, Mich. | Spokane, Wash. 
Los Angeles, Cal. Youngstown, Ohio 


Bareaus for the Exchange of Credit Information 


Baltimore, Md. | Minneapolis, Minn. 
Birmingham, Ala Nashville, Tenn. 
Columbus, Ohio | Norfolk, Va. 


Denver, Colo. | Portland, Ore. 
Duluth, Minn. | St. Paul, Minn. 
Fort Worth, Texas | San Diego, Cal. 


Grand Rapids, Mich. | Seattle, Wash. 
acksonville, Fla. Sioux City, Iowa 
Angeles, Cal. Sioux Falls, S. D. 
Louisville, Ky. Spokane, Wash. 
Memphis, Tenn. Youngstown, Ohio 
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